AF Q] L GL AT e
[ TIEOTAT G2 BEQL T e
[ 3ALe] 7Ha
BIAFL] TN G s
BIALL] QI E i

I1I.

IV.

V. S AL A2

VL

1.
2.
3.
4. 5+
5.

1.
1
EPER YR

8.

o|A}e] A A 9 BalolA

1.
2.

N@m%wm

- W o

x}iﬂ =]

1o

EA}%P

HHZ ol == A)L3)

= N I e i

AT E TR e
ﬁlﬁk Oﬂ?7HHL§‘f5 ...............................................................................

71EF Aol Bt

FE4 2 ATZYS A%

o5 zkAbel THek A1

QR

o

CAIS T EO T T G ARGl e
T e
AT E 2 d g A A

1
2
3
4.
5
6

W-E A TEFF AFRE L

o] AL3] 5 BIARS] 713l FHEF AFT L
1.

CAARA ] e AR

CTTEE] Tl TTE AR e

............................... 10



VIL T FEZE AFR Lo 133

VIIL 90 2 A9 50l TEBF AFTE L 136
Lo B A1) 50] BBh s 136
2. A O] R G ettt 139

IX. AV BIAF 500l TEBE AFTE e 142

X T ST A T Ul e 144

XL 22 8ol T2 HFE 93F0] QT AFTE e 145
1o B AT R0 B ZIAREE e 145
2. FHEELA S0l TETE ALTE e 145
S.AIA BT TEEEL ARl e 145
4. A3 715D o] F AT T QAL 5 TIEFAFEE e 145

XIL AR IR oottt 146
1. AANA FEBIAF B oo 146
2. TG BIAE BBFAFA) oo 146
S EFRHQIE AL BB A oot 147
4=1. AR WET T AFTE e 147
4-2. AFA Y] W80l T EL AR e 149

[T 7FO] BEOT T oot 151
B =l =1 = USROS 151

2 ZATETEEE O] O BT A oot 151



AL B AL A

(A 17D

20259 118 01 £H

A A &
20254 12& 31 ISN

283
st HE 2026 4 3 & 13 €
HEtHage 23 =HAEYO
T X AL 2 A4 HEAE a8
3 A H FAISI AL A 2FHI0I &
O = 0l At 23
23 A M X I YAl 297 HLZ 295

(& 3) 02-2157-9111

(EMHIO0IXI) http://www.samyangbiopharm.com
a4 Y I (2 ) JSXAPUE (4 ¥)ol & =

(& 3}) 02-2157-9111

AAFZ A A 228 dart.fss.or.kr Page 1



AAF A A1 228 dart.fss.or.kr

[ &AL 52 &< ]

2

= A CHEOIAL S MDHREGOIAZAM O ZAIMFS| 7|X{LIEO|
Hieh &&3t Folg Cisto] XY ol » HESH A, Fast 7Kl 7|
= EAS] FEO|LE BRI JIXY £ EAIZF 9lW, O] ZAIMFO HAIE

7% e BAMYE 0[8%H: el B3 2iE fYsle W80l X

4o

EE BEAEX Ot E &

ES GAE TEMEA So RZAtY H3t BME, mMsxol FEol wa

HEFSA 2R EE ofziste] 2dstn Age oLt (TFAA 9
QIE LA Bol HE, F4Z0| ofTt AUTHA Hlo| oih

2026. 3. /3,

(434 Aeuto] o)

Page 2



I 3AL] 718
1. 3|AL9] 7l 8
1. 9294 T&5IAF A3 (8P

CHR| 1 A})
e o1 20 Tl AL 5] AL =
= ylES =} 2 A Il Z| AP

AL X} — — — — _

oo

bl A& - - - - -

Al - - - - -
AN HE2 AMNE-1. BOA EESA HH(MN) BE

1-1. A2 33ALe] A5 &

30

- Kt3| A

R =
I

K%
¥

I

=d

to
|

2. 3|ALe] HA - APAH FA
FALY] WAL FAB|AL A drte] e g o R T j T
9+ © 5+ Samyang Biopharm Corporation®. & 3£ 7] 34t}

3. QLA
FARE 2025 1149 195 22742 st 2L 3ARI ()T SFEF 220
cheel A eete] AR s yTh GAR 20251 114 39 A”S7]E skl oH
20251 114 24 F7HsdAA Al A= g5
4. BAbe] F4, AZAZ, EH o)A F4
T AR AAGEA 2T FuE 295
A3z (02) 2157-9111
<3 o] A : http://www.samyangbiopharm.com
5. 47|49 T 3T A9+
=AY oYy o K=
MK OIS S O 8 K=
=012 Yy o= o

AAF A A1 228 dart.fss.or.kr

Page 3



dart.fss.or.kr/dsaf001/main.do?rcpNo=XII. |NEF-001|ADX-001|XII. Detailed Table

6. 79 A1 e
D A el Wg
AL AP 2 ] 57]7], o ofE B A o vy 9577 B
TR AFeRE AN T8 FHAL T AGA solen, ok §
TR AFoRE 1Y Faket

ol M= A AR AR BA A &
Me Adystal 9len, o5 &3 FH=

+(S NS)° ZIRko 2 A
A 3] A&
FAbe] AR REE AT gL L AR

sha Qv

82 F2skA 7] vk,

—

2) %5 2 etE s AT
B AT A B35 g 9 1Y 9
st QgUch A9AH e % N4 EEE o
Qe dAES A58 AR g Euq~§ﬂ¢%ﬂ @ﬂwm%
234, G B o R, PR o F5 5

A717E PAAR 5 gl o,

2
oy

i

i

of
%

2

0
HU

7. 897t B AL

Al
Hor oA RIEA | AESES 5 I} 5| At .
[=N=]

=5d 5F]E AESSHA s 8 38 ¢
)| o4ets=0l 2 0+==010
Al SHHNM EelH2Z HEJtsE Hele s SFHSE &S LA ASoHE HEAY
A2 RIS S0l 2+t AISS0ll Hiol CtA SS& 24t AS
e A3 RIS SE0l 2SotAC M S8 30 et T S¢S 22 IIs40l JAS
1Bos B AllgetssE2 IR SI/HE AT HHEO AS
C Al g&ts50] A2A3.
D AS=sHE0 AS
*A2SS0A BSENMK = 1 &4UA 28 =0 Wt +,-JI=2E 3R = US

8. 3|ALY] FHALRHEE TF - AA) R SH3R e AR

XA AFX = 3 AKX
FAMT FAMY canx o
- = = ==] S
(F= S2 - UZ)HY  |(F= S5 -13)LX
SIISHANEY & E 2025.11.24 oHEAtet 8IS

AAFZ A A 228 dart.fss.or.kr Page 4



2. 3|ALe] A

S A3 & o}l o gt

]

1. 3ALY] H 2 5A A= o

D
760 Rl
|z
of | 1©
KF oll

.& K0

Kl <o

On_ -

M

) KO0

= <

I+ o

o KIo

~
<l ok

30

o | A

60 |

PURER

mﬂ rr

el
| — | —
|3
5SS

Al | A

2. 3ALS EHEAA R I ¥7

00
|..A| |
&0
B
[Ye]
()]
(a\]
11
E
Nl
K
=100
1
RO |
| <
B 30
70
H
~
=0

3. 390 & AL FRoT T

i ol
z ©
=
ol H
|
ol
gl
=
) <F <F OF
0 1) |0 UWo %0
A S o A0 RO
Tz ===
SO O o o o
_ H ST o703 &3
mm m T
|
nk
Ko
Ko
Kk
(ep]
<
< 9
oll o
140 o
B

31(2025EF 10& 14)0I M

At &8 M530x=211 &
=S

ES
| Z2|%t

YA YAIFE
=t}
S50 Ol Al

i

o
o

AL OlAtE

=]

1]
ol
dl

o
Ho
]
ol
Al
A

ol

ol

<o

30 &

0

xtel
==

ol

l

Toll
IH

M
S8 M5270 2

CH &l

LICE.

A
=

8%
1o

}

J

4. T AFAY

Bl

]

O
4

46.39%

-

3
K-

<

3,449,570=

B0
KH
Kt

=
0

2025.12.31

M1

ﬂ
ol
o

O
<
ak

3+

T
K

<

)

[0
ok

nl
T

ct
S

00
.

[0

Ju
=8

-

<0

35 1T UE

ki3

o

‘mo

6. SJA7} §F

Page 5

AAF A A1 228 dart.fss.or.kr



3 o)
o]’ g}]\'ﬁ-

7. 3 Y 4F B2 FE A st

3. AEF WAL

- A

OO | O | o
~|o| S o
© |53 S
Tg] L0 Lo
™ ™ ™
N N o
[ N~ N~
~ ~
™ ™
e
)
3 o
— QA
™ o
00 o
4 ¢ 4
0 0 ko | 3
r o (3| = zr (o | 00O
Kk o Kk K| &J =
70 50 7 | 3
ol ol ol
JIfE]
_J_I
) =
~ 10D
E
Kio

o
B

A

o
R

N~

)

2025.12.31

oll
KK

_uu_
=)
o O |
O | M~
S| @
O |0
(@l Nes]
S|
O | M~
Lo
=
oD
[N Ne) |
O | M~
S|
O |0
uE | KF | S| R
Ko [U0| |~
_|H|w
ol
<r
Kk
<k
0
ol o
<[ <0
<k KF o1
ol % Kk
<r A0 W | O
Kk = 0|~
oll = o<
60 =
I oll 6J
t |- =

Page 6

AAF A A1 228 dart.fss.or.kr



7,435,870

5,850
7,430,020
0.08

7,435,870

5,850
7,430,020
0.08

3+
<l
R+

ol

A=A ERHIE

VI,

Kk

Ok
oJ

)

2025.12.31

5,850

5,850

.

<+

Ujo
B

()

(+)

ur

S

5,850

5,850

0

K

IS
Kfo

ol

KK

K-
iz

K
z)

oF

KK
H

K
T
oF

K-
H

ki
T

ok

K-
iz

K
z)

oF

KK
H

K
T

Ok

K-
H

ki
T

ok

K-
iz

K
z)

oF

KK
H

K
T

Ok

K-
H

ki
T

ok

pill]
o0
uir
s

ulr
I
KD
RI

ur
®F
KD

S IH0H ==

23 (a)

23 (b)

ulr
RF

wr

<

Hlekoll <

Jo
~

ol

OF
bl

Ol LK

ur
®F

(c)

=
=

=]
ES

JIEt

H(a+b+c)

=
=}

FSotASLICH
Page 7

=
e

FIot0 XHJI==41 5,850

=

=

1 AVa}

Ak AA - 3R o] BAF

k<)

AAF A A1 228 dart.fss.or.kr

5. 3# &



Al
H
i

&
=)
1)

2025 119 39

o
Uk,

3](2025 10€¥ 149l A &+

NFFE
=9
=
=]

%_
S IR ~
T Lo
o I

— B T
—~ — o/

0

il

ol RO K oy
e
o) < < Am
WP o BR
R 5 ofn ol
< o) WU W

)A
W FL W o

2026 34 23<Y 7HF o< A17]

AFERE ALz 20261 29 20

sl AFHT Al17]

1

;OH
B

ﬂ
mo

T3 aA

==
T

ki3

Al A 2~ "l (http://dart.fss.or.kr)ol A=

S
& st 7] vk

] 2}

oW o

"7 o)y

)

1.4

wal
el
ioll
H
oF | RT
> oJ
R0
5
iio | O
=K
&0
5
0z
Kk
o
=
S
B0 |
Ko | 0
K- | 2
o | RO
=
(ap]
S
ol | 2
|
5
=
R0

Ol 2306t 202568 11& 3L XAt
LICH.

=
1S CHA

| 22|t

oY M530x211 & S8 M527X0 2
3 2

Ol A

2. 195 A%

I+ N - _
Sl F | F e T | T || F|F|F|F|F|F|F|F|F|F|F|F|F|F
o | B0 |8 |2 D is0|s0 50| S| 50|50 |50 |80|80|80 5060505585308
3
3
=

1o

r

N al

= o

i -

o =

t 31

00 = *

W g o N

ol = ﬂv‘ %.“_

- 0

moE | a o

00 oK _ o

= ok u

<K ofll

o= n 4o

- =

Mo o o 0 o

RO o = a1 o |3

o= = o 70 | o0

2 |2 R

m_\ 1o} a: ..M 3 MJ

o7 ok o0 < or | oF

T H i o ar

W o iy S Hi= <+

- = W S | K ar o

0w ol | 2 o o= 0o E

ol . = - - 20

= | =] - | T iy °

& ol | iy A 30| <k &l G

. U 31 - = | o W

ol = | no o ol [ s = <)
oy S |= <la|= HINEIR qlF 3l
5™ ok | oy m Ao | W0 o | Ho | HT <|m =
; =< | ok = | [0 0|or | =D | oo

o < | Ok Wm 7| = o | = sl i i} | = M

,_2, M_._D. ol | = Wo arlar|p|ol|o "t mE/ mm WAl 30 A< |3 | =

O R g 2| o ||er|<i| U s ag g sk o [T 1o

S a7 = | W0 °" gk | o0 | wo | & Flm| x| 2 [ = (|5 0

alfol K ol ol | _ | S 2| Gk = i [

ol = B N A U [ T T O R e = Slak|a |z |F|H |G

A R S P A e = A o e 2|0 |||

Do e | @ O g |3 w000 FO gy | = R\ of | RO | | qu | OO [

maM%ﬂmm___aHMoo'Em_x%m_xum___g%x_m_xwm%w
gl o= Slis|F|g|®|a|*la|’|v|a|T|s|@|s|w||2F]M
oo Sl == |w|M R w|a|mw|a|a|a|®| R |=|H|s &m0
Ak M| - (@ || |R|E|@| s mfsr|B|S|w|la|T|B|<+|A|d]|E |
| A | B[R =R |er <ot | =M |||\ |o|o| = o R
Wl - |ale|s|o|o|lr|o|ole|z|a|e|s|elelr2|2|]a|y
:l

Page 8

AAF A A1 228 dart.fss.or.kr



3. AW A EH B W&

- AR /L=

4. BBZ AYEH F71 AR

- AR /L=

AAFZ A A 228 dart.fss.or.kr Page 9



II AFF 9 W&

1. A4 9 718

1 AR A
BAel Al o)), o 9 AL e E i w7y
TLATSZE ARAL 106 A, $9 AU T gl crE e
F0 Aoz g A g A 5ol 3 s oHe] Aop
BRI AL AR ARG FAREA FEALA B
Ae AAFa glov], o B A9)718 BYL
A} 915 Ab R &

r um
» U
&5,
Z
@
ﬂl
~N
=
[o
-
&
—LJ

£= =2 M3t L EEH
o= 77| SEAL X E X
ol E St M, Al
AlOPIH Y R k=
JIE S S

2. M4 FEE AFARR

(St : BH O}

0

)

o _ A1l
= = ('25.11.1 ~ '25.12.31)
Y L 17,868
A= o of 2= 0 6,114
s Of = o4 10,626
- of of 2= 0| 1.034
0y = o 100
JIE o of &0 (4,457)
. L 28,594
= o of &0 2,691
2. 78 AF L Aux
1. FR AE S dg
(S @ BHOLSl)

AAF A A28 dart.fss.or.kr Page 10




M1l
2o B == =Q AT ('25.11.1 ~ 12.31)
0f = o e
=5 A} E2AE, DLAS.
o297 = = > = A =c== - , 62.5%
A= A= NEH = HoAS, MAJIE = 17,868
_ _ _ _ HHCSOHAZ, MUsxE, ]
Slel NS St = yuzcm = 10,626 37.2%
JIEf 100 0.3%
| 28.594|  100.0%
2. F8 AE 59 714 ¥iF 30
Gabe] T AE 5o e AR L A B2 #FH 0 welste] ARen
GUT Bel B EES AR RPN L] LAZFA S FbH 0 whed gt o,
BPAS dEEAQ AL TFA o] FAE o] QIR ar, A AE Aok e @b AE A o
2 AAEE EAo] o] 7| A E AEsEH S5y
(2 : K/ea, &/vial)
RE]
Zo
= ('25.11.1 ~ 12.31)
WX IHE (5001 % I} 114,460
HH S0 A= 1,000mg 704,513
HElZ = 100mg 158,370
% ZOIASIDL Y BEOI|EO02 I MBS LT
3. FL2 AF ANFHFE
(&2 : %)
"1l
==
=7 ('25.11.1 ~ 12.31)
HHEZEWAZ= 1,000mg 42
MelES 2= 100mg 53
% K2 =M Y AEIIE: IQVIA DATA
% OBJ|)| H2o =Q Z22 MBI AIRESSH 2et =H0| HSLIC

AAE L A

3-1. 2 A8 #IF ALY T AF

AAF A A1 228 dart.fss.or.kr

Page 11




) F8 dAs 59 W EF

(D12 : 2025.11.1 ~ 2025.12.31) (S : o)
2= e = == “H&E SE OH &1 oH
Glycolic Acid
o= || M= Ol AFSHE A SEA FRE 1,325

Rayon E&H =
Azacitidine API

o|tE AWM= Bendamustine HCI S M =32 884
Cremophor EL
% EFAHAE CHMS(KM A ES Mot SLICE

2) T8 AR T 714 F Fo
FAFe] oo a8 033?}% nA = dAEE glon, 8 AF9] AAAE = 5 AHA
AAESEAL JFY T o2, A8 dAl5Y AS Al 5 @
Ao #A ALgke] 71 A& ekl s U
3-2. AAHAv| o &3 AR

D Asy 2 Asge AEdA

(E+2| : km, batch)

A1l
= Zo AP A
N = ('25.11.1 ~ 12.31)
EERE SsA S MDZ =t 43.700
ojorz StoL R = ojotm & 53
¥ DEDNS MDIZIC MDE( LSO, = MAS MDZROA M LICH
[E D ALE]
A=, N IS
i (MDZ &) U2 EZ2C x 1200 x 2/12
N V= (

|
OFBN) HHlE HESE x 455 x 2/12
2) BAFAH

(Et2l : km, batch)

B M1l
= zo A A
N = ('25.11.1 ~ 12.31)
EESE] 2t Al = MDZ & 45,390
ojorz SOt = oot &t 45
% DEDNS MDREO MDE( HL6ID2, ZE MAS MDZRONA XSS LICH

HAAR-FA| A2~ 8 dart.fss.or.kr Page 12




3) Bl AH A=Y Tt E

(& %)

121
o == INR=E
v = ('25.11.1 ~ 12.31)
o|27|7] SEAE MDZZ 104
ojor= StotH S ojor D & 85
% EBFZ2H2 MD2Zo MZ2H0 cHHEoIBZ, 2= MA2 MODZ2Z0IAM &&E LICT
[& D ALEH]
- == AAFAI R [ A ARS 2
4) A2 G Po F83 AFGA
e ATH K EXISHE(m) Z AR JHSA )
AL AW 2IME |ZIIE HUAl 297 B0 2 295 2,866 167
MD= & Al OIS 2TAZ2 1882 55 18,514 92
ojotm R HEA ST AYEZ 79 15,043 76
Dx=nx EU DA EIEG SHAASKZ 11-27 6,604 6
. SPULINHRIMES EXSM L BAKIME HY ASTO HE A 2RT2S D
T B AX|QLICH
5) v g
(SHSl : eiprs)
2= X 2= 252 I HE X A2t ArE 2 KHAH J|EFS & XA AL SO XA Al
=32 25,888 58,240 378 41,356 55 384 6,083 7,681 140,065
B 3,303 1,716 - - 1 67 - 3,875 8,962
He - - - - - - - - -
2 ItAR2HH| - (310) (5) (2,052) (3) (40) (282) - (2,692)
JIEt - - - 635 - - 593 (1,363) (135)
g2 29,191 59,646 373 39,939 53 411 6,394 10,193 146,200
= P~ Z =
4. |Z 2 F=F443}
4-1. "ol B3 AHS
1) vj &2 3
(EHS] : B4 orSl)
_ 10|
8= =8
v o ('25.11.1 ~ 12.31)

AAF A A1 228 dart.fss.or.kr

Page 13




LH == 3,342
Clk=lb) == 14,526
Al 17,868
LH == 8,385
olotE S 2,241
Al 10,626
LH == 100
J|Et ~E _
Al 100
LH == 11,827
sHH| eSS 16,767
Al 28,594
2) Boj x|
= oI 4(Y)
W=, == 32
3) BB =
& OHE X BIS(%)
LH==(SIEHBHOH, =B 2 THRI ) 41
*>E (X5, 2EFE) 59

O et A, AEe 2 T/T
@  AEwEA  1~671Y AA 2 L/C, T/T A
5) oA

T, Ak, el 8L ARghe] el o] 2= Total PHAIE &5& A 8teta,
FEANA BH Bl TR AlE el G T 9l

4-2. FF8%
- AR gl

5. A& % A
5-1. A3 9% A g2

AAF A A1 228 dart.fss.or.kr

Page 14




D 9gd 33
Fabel AP AL PAL ARG AL A8 Y Bgku, 443 9Y @A L 5
Ag AAeL, 9ol AN E IA RS

28 e A gt gALe] B o] WA
A d 2 Ay, AAE S5 RE =g
AAST FRAQ EAFAS FE= AS B 5 Q)

2) A3

7. 9] 3k$1 8

GAE 71558 €9 BolE qAEE o, el 2 2] Sl viE] F9 el =&
U ol# gt Aol AH = T8 &3k USD, EUR, JP
A7) 7 3 2 A F HdEEt =E5H F9H S F457
< AAdsta dFHT

=<

Sy
o

2
ol _E
ot
g
Nl

(e
ol
28

HuZ|lEed @4 v Mt 5 sdsitta 7bgdd 45, 4 2l st Wik 71553k
g 10% W5 A BIIEQ A E S g Aol v A= dF v Ut
(SHSl: o)
|
e -
10% A Al 10% 512 Al
UsSD 1,853 (1,853)
EUR 585 (585)
JPY 228 (228)
CNY 32 (32)
Z-E29 2,698 (2,698)
EEES BEE (1,027) 1,027
EEaol 1,671 (1,671)

. ol 45919
AL A1 Baae] ol e EAHel wE o) uyd. YAl
Ag WEoz Y A4 0% ZA ] mAol ALY FI WEo| 4EAYF

H U

2
2
_?ig
=l
o
O
Ho
Ry
ol
L
=
30, o

22
Rl
N
oL
o\
nl
e
- N'
ot
>~
3
f
P
B
32
rir
>
-z
it
ao
z
o
o3
4z
il
12
rlo
)
lo
B=)
M
)’
iw
)

AAF A A1 228 dart.fss.or.kr Page 15



{|m

A
o

o
AL

2l

il

Q]
=

GJebAU T B E

=

A4
- O
=

3747

g

=

=
=
K3

A3} T A A

CERE

=
=

skl 1 A v}

S

T

SaRlcy
o]
T gU of

T

T

0.

¢}
e 4 FEA

FAbe 1A )
EEHE

B Al

Q.

4
G}

o8]
o)
3l
oF
ol

29,684
26,781
68,235

2,054

126,758
Page 16

=]

THAXL D EFHA
X
I JIEFRHA
AAF A A1 228 dart.fss.or.kr

JIE
JIEtYI




SEAY, GAL] Hgbof] =2 o] WAlE R L E vy A E A3 4 e SRS
54€ fAES s AU
PAbE AR Belsh] fistel 9] R F9) AR neA e F95n dnhEel
A AA AFHENS AESHoE 74 9 AEStY g85Ae S84 WA ERE
A 71 AFUT 3-8, DAl Qs HAg- dAjFo g ATt = 9l e AadE S &
g3t7] Y5t F8713 SRR A S AAdsa syt
A e S A EYUEHESHY e+, L/C Open, B34 = 52 WS &3t 7
AR B AEsES Beshn Yy
A7 EY A GAE B3 859 Al v = v 25Uy
=y oo 1 0lLY Vmsti= Bt |
HIT M 2 S 27
OHUTHE LD EFH 2 15,382 15,382 - 15,382
Ttel2 77.822 77.910 - 77.910
Sl AT 376 172 222 394
x| | EHl 2 431 - 431 431
| 94,011 93,464 653 94,117
47) B B FAEA e AFEES 2R G4 uo] AV PR elat A5
Sk
5-2. AN E L A 5 AY |3
A TE 2 Y o] BASE st E A @ st A2 FEW-E
Ad& ﬂflé-} HAO0 72 FIAEA S A Asta AdFUY. T3 A k)
st waE o) BrlE) o AN on], RE SAdEe] FHsIAL
Aol AFE B2 o gakgiEUh
(2025.12.31 &) (&2 : MUSD, BHOL=Rl)
Hell ACHe H 2k el k=1 Aasst ANE= J; [fela=sed Zolets o2l Hef2H Hl D
MUFGE23 (01 =) 2025-11-28 2026-01-20 USD 1,462.00 2,000 1,434.12 56 MUFG2 & Zotol<!
MUFG28 (01 =) 2025-12-05 2026-01-27 usob 1,466.30 2,000 1,433.79 65 MUFG23H Z=oto|!
MUFGE23 (01 =) 2025-12-12 2026-02-03 Usob 1,469.65 2,000 1,433.45 72 MUFG2 & Zotol<!
MUFG28 (01 =) 2025-12-19 2026-02-10 usob 1,475.20 1,000 1,433.04 42 MUFG23H Z=oto|!

¥ 20259 128 &= 1 1,434.90&/USD
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Aol A S A7s E AR Aok A, A o] o, vl 8.
o) ok, AF O FF(APD, S E/NTBAHCDMO) & T e opR A E o] glFUTh 1%
Ao B 3l E el o] ok E T} Al A, WAl So] FHE o] FY o) Hito|= Ay §8 o
¢ 8 S 5 B o) Wishe] whet ekl o3 d ek X Al W
C AR B A 5 A o] e of oFk o] o] WhE A SUFSkAL 9lF Yt o]

kL %ﬁ} =29 A oRAbe} wpo] S MIlA, Sl B AR Aty whe] Sbel g} ool
Hﬂ ol & Hxlsta glom, Ak o] akste Al A &A1 S olE AL JlE U
2) sdel 434

Ul o157]7] Ak R ook A H B Az B A E oloj e, v A 7t
o] g 2 Ak e ® gy s uTh o 8717 Akl o] - 2024 V1 At

Ham of 1124, 2 5k At 7.87%°) 4 E S VIS AFHY obwe] o ofy b
2024 7] A PR of 322 9ol Fehe], A 59k A9t 8.19%0] B ES V1=

g5

A AAGeZ 3153}, A3 S7F 29w 73, 98 Q=g &5 5 s x4 a9l
DL YNV EY ol et 28 gmT]7] F ookFE A S ASH o m AT HoR
Byl o9} gEo] sl s Akl disk Aol A 2] Qo] X|&E Aor At
Hof, g% FAVIH o R I o577 AdS AHEA 6~8%H], T o oFE AP A
7~9%t 2] AN AHGAE ol Aoz 7| YT}

[S 29 g857]7] A1 R A%

(T A &)

T 2025 2026 2027 2028 2029 2030 CAGR
OECD 493.3 523.9 552.0 580.0 610.2 639.7 5.34%
= 583.7 620.1 655.1 690.7 728.5 766.0 5.59%

(] Fitchsolutions, 2025)
[Z 2 oofF A1 1R ]
(G2 A9 &)
T 2025 2026 2027 2028 2029 2030 CAGR

OECD 1,344.2 1,415.8 1,480.0 1,543.1 1,610.8 1,674.9 4.50%
== 1,901.9 2,002.6 2,100.5 2,199.9 2,304.4 2,406.9 4.82%

(ZA]: Fitchsolutions, 2025)
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7ke] e 2717), e ol I A el
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M1 21 2025.11.01 26 2025.12.31 MKl

e
L RV WNEIVE JIEt Rt 82 T2 B
2025.11.01 (OIZ Xt
o 3,717,935,000|  229,010,280,726 0 0| 232,728,215,726
=SIESEIEN) 0 0 2,236,509,935 0 2,236,509,935
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IS =sd bt 29,683,845,969

5. A FAE F4

AAF A A1 228 dart.fss.or.kr

Page 27




F2] S AL Abkate] @ (o] ah "FAM)R 20261 119 148 &7 = she] F2]38]A} 4
Q0] o oputol e ARG HEE whaqlA R dste] A 9lon, 2025 1149 24 =
Ada F7re Al ddakals YT

AR o obE B o ur)7]e) Alx B RS 8 Ao R gelsta sy 24 A
A= B7NE AEA B EalE 209594 T

7 @A AL E 2 3,718 vkl o n] wa ek 5241 9] F4= 50,000,000, T4
T 7,435,870, 1579 o2 50094k Aol wet 2 A FA A AFET
2 oA A gel HlElste] BAR T4 o] w A = 5 YT

32

2. ATAR A F 2 FLF AR
2-1 ARAE A7) %

AR A FA T = F A 3AE 5] o F- ARl B3 W E whe A e kA g =) 8] A7)
ol et 2 = AF o

AFALE FEAE 5 ol AR AN MR AFeta A= AR Aelstis 94
A} N Fow AAHAGUT B ATARE 4542 TAH] o T2 Aol 9

rr
o
o
i
2
fo
P‘L
K
rr 4
1=
(e
o,
L
do
il
=5

Alslo] Qe

AR A Al 22" dart.fss.or.kr Page 28



il
Ho
oF

S

2-2 fr5/3/4]

Az

ok

A

—~
fie)

<
2

Gy ~
! ~
o s
T &3
% i
= =
& =
3 ajo
= 3
% o)

il ol ﬂr
50 "
W% MMW T
AU
NI NI
w5 M4 ®
e M
o w N T
W 1%3%&
ol o] B Lol

1 1Eﬂ01r
D o ,qu_w
—_ —
~ o X N
o MM == 1 <° to
ovﬁ_ o_ﬂoﬂoo_u
= gy
D = ZﬁoE]Fﬂﬂ
oT&l ﬁﬂ_7HX ~ o)

x) o N
Oﬂ_1m o X
h RN g
mﬂleAﬂu_UTﬂﬁP 1

o]
2R

—

ok = S oS
ﬂuL
o

M 7o ﬂ K

WX
Bo

_f%immmm
" RN T o AT
o T

H] B AR

Ko
T

o] A AA AR (F-AH)

Page 29

AAF A A1 228 dart.fss.or.kr



2-3 23}

—_
file)

Al

A+

T
T

S}

=

2

[<]

(1) <] 3kA =)
st/ <) skAt

et

=
| .

)

g

=

g, A bR

=

Fd W) 3|

H

e,

°©

AR AL 22 A

0]
SRR

R

|

o
A4

gl A Fold A7} o) Aelo] AA o

P AL, 0 g, SOl (EE T Q)] Hx 9
U AR

AL t7HE A A A5

.

Page 30

AAF A A1 228 dart.fss.or.kr



ok

=

Alekiuie,
= gAY A

GAbe] Abelwadol] wheh ST,

=
=

E=
Ao

=]
T
145 Al

T
===

L

=

A

==

=
e 2] A

| =
439 A4

o
£

T

T

)

°

X-Lg_

Aol =8 A

(1) =5 At

A7}

ke
T

o= 4 (SPPDY]

S
3

ey

TS 37

=S

tol X =& Aths B

1

k<)
=]

xg S

=

==

7=

3

~T-
QA

off thak o] AA| FRko. = -4 ¥ of

o e} of 2o} 7ol

=

T

[

[

1
H

k)

AAF A A1 228 dart.fss.or.kr

A1)

W | oF | K

Page 31



o

N M
ﬁ 3
2"
X B
o Wm
fp <
~ |
T i
%0 o
i_o el
K
o
-z
Y o
By o
TR
~
o p
S
= o
=)
J|) W
T g
Z,r| JD
Ao
T
u| -
A
Eog
mjn
Z‘.ﬂ LO_
T

7

orPMIﬂL
ol o X
_ﬂ%zoﬂL
I ™
¥ 7 ©
e
é%%
M%E
zﬂﬂ
Lol D
o T
éﬁ“
EERAY
w9 T
w2
QWW.
)
ﬁﬂ%u
T e o
XD
o=
T
s O N_.i
Hn B oy ol
Nromoo o
?@ﬁ@
_nwumg_m_._/o
Wgoéw
N o
KO ) i
o sc w2
Mﬂovuﬂm.
Gy T oy RO

B oF mF K
Tk Mo R

~ NOB RO

Page 32

AAF A A1 228 dart.fss.or.kr



o

AP}

o

T

U

o)
=)

AR, GAbE 7143 A 71EA #1032

oo AelHn, o
o= A4} 7]

Mo
2 A

X O_l o
T of

i J_AO ‘m_l 0A

0

| R o~

ol Hu %ﬂ

—_—

X

o ] o
TE o
O oy %o
T B 4
o —

o B o))

1 T
i
T
Nfo ol =
~ 7 %O
) o

TRT
< 10 )
cRCC
o X 1

A A

A7gE wg ARt
[e)

%ﬂzfﬁﬂ*ﬂ&

g N %o
w B
o| nE or
I ML
JH :i e\
X O_ Wi
< 2
ERCERN
o o |
o Me &4
AN
o] % 3
B RO ok
B Ho N

Page 33

AAF A A1 228 dart.fss.or.kr



A A ¥ = (pass-through) A 2kl
<) o] A3ALANAl A7 o F-7F U= A=A 3
AP B i FiES o]l AY Y w& &Y Bl w
SHA = B F-3HA = o 2k ek B A& o] 3t -

wpe} 3 9 &

1
F FgAte B

AL FEAN] AHEES 5D A2 E oA G (pass—through) Aok A4
oo, AAES Aftel W S9N RS A EAE B GATE FERAY )
@3} noge] RS WA E o HehA % ke, Y F-g Akl A &H 07 ol
s A TGN A% AT o] A5, YA BaE YA A4 g
CFEE A4 pAE RAE P DG Ao o) T2 kg shel ZAFY

il

A3t £AY Wt F FBE 8

ol

o -

A

U
-z

-

AN Sl B 2 FAE T4 SCIEAARI AN D) 2 T 31T EY
Sl

]
st ATEel Ba i S EAS B £ A e A
o %o upet APk o, v Ak ARG A AN HTE A 712 7]

AT A Al 28 dart.fss.or.kr Page 34



AN

WAL Bo Aol Yy,

o]

==

LBE R RS R

kit
BT Ho - (g
B _- &
N_.o M DT o)
w0 M
_x mjn
o TR
mw.mw.u% - e
Fpr=ET P
e ol
~ % o min
K JH U - LO_
EO o X JU
B To e B
4 MIM Al o W
T g™ P p
LTEE KR
3 ‘UI Lt X0 \my_l
OF T o of Mo o
L o]
ros io Ovo
i Ny
N~
- 4 ™ o )
opp- 0 Moo= B
= o
o
~ o N ©
w2 o N
DT N &= IS
= - M
GRS
= ) =0 o8 B gy
T o X BT
,W MLM Ow E_ R
Bl X RO R
Tz oo = M
X0 7T oo o] T T
o N TR R T b
= N &RV R

Page 35

AAF A A1 228 dart.fss.or.kr



A =
> 54

b

Al g Ao H 2 4 Aol G0l -F R

4 ) T

— — 0

NN K

o o |-

MEE T
ARl o

R R PR
a

o2 EHAEYTL. o
J= A
3 3] 3 o

X
=
[e))]

5}

3] 3] A A ol

]
SERRE SRS

=]
FoR BRgYT

ﬂ_

2
).

2

S gy
b 7] wjj o

o
o)

193] A7 A11095 A4 8o ¥ ¢
ALIE O
o 3k

54
%4

fvzel

B K

3 7
o
A

=g A7 @713 el A s = Aol = d vl

R A
Y

(th AIA

=
=

A

=]

SR

5]

A7

=
=

A4

EEEREAERE BESE
|=]

IARUS. 7€ 585 A7t te

——

A
3
ol
2l

X
2

Page 36

AAF A A1 228 dart.fss.or.kr



==
ZLﬁO
B ﬁmjw
5 Moiﬁﬂ "
T R i b2 -
™ 7 ik of T RO A 2o %
= o o = Zﬁ_.ﬂﬂXo{LI
R LEo,AL J.o\ioﬂgﬂ
<0 ol ™ iﬂl Mo I i @Llﬂnﬂﬁo 1 —
BT 7 P g g EL@ Y A o0& wE
= <] o) m o} W w &.mﬂo#eﬂuwﬂﬁﬁ To mﬂﬂw mﬂwomnm
n&oﬂ% mﬂ_iﬂ = ﬂ/l_ﬂ\vﬂ zoﬂo@uﬂnﬂwm_liﬁ ™ Nrowmro Waaﬂﬂ
ot X % A O G F T ® il ® oW
o o 7T o aﬁﬂio_suL = ERCH o 3 B
WS %EM oy o B ﬁﬂ%%%% (=) o or ﬂ@%
of XN 5 B B W ) T 4 e
) ,Mogﬂmwﬂl of oF T @u%o ﬂwqo_ﬂ oy MHW/O To ﬂ_nw
= T g]@ B = Mo & 2t = i 3 ChT
=B 2 oz o) T ,QLQm% i WM sy Ho
P 5 oV o T mlwawqu fay 5 T
S v T o0 dew %ﬁ%%&? T o X° Ta
ﬂuo_eA Loﬂmrﬂ.nUl i V_. wﬁ_meﬁ ﬂ%@u]1xﬂu7 < = N Ju]ﬂ
HT wlArL Wﬁ ‘mﬂhm AO‘EH ET ,Ol N ;o# ‘lﬁ‘mﬂ‘_lv_AIO} Lon#,ﬂlryl o ‘Hl H;Idl‘l_/r
~ Y ﬂo]_vnhowr il R o iR i ,‘.ﬂ ﬂ]__ﬁ = dlo#e L.WH_J.O
JIX <0 ~ R o~ 10 — 3 X© X
o DT Wy T & R 7o " 5 or ° I o
Lo 7 M X = I, AR o 2o o T il oF X o
R A B i r Tl i g © 5o
W= T %M%% R s %@H%nw 2] o ﬂ%iﬂ
S T oR % AR i o AV c o) oy oM o T
N %ﬂa% G ﬁ%@%a% " ot L o
%i% %@W% o ﬂ%ﬂ @Em%ﬂi o 5 %W@%
TaT 3L o W o D p o =TLT
i I P uf#ﬂgqu ﬂﬂaiw%e 0 D mEER
OWU X, Wﬁ Iru ;Iryl ‘ml == T ° i ‘Ol ﬂﬁu Mﬂ ﬂmD UT_ —_ ‘_ufmU ,‘w z.:l ﬂo J_,mo @ ) o.Al
BEE - @gz% O R R e o 1° e
7 T <0 op %%EW X ﬁ%ﬂﬂﬂ Ngﬁa%ﬂ o o o N
Te TERK  © B 5 TodTwEN e LY AT
3= =0 4N~ N o) BH iﬂl oy - ﬂorwroﬂ%
SHT % THOT o Mﬂ%ﬂ% w oo e i g 255 ik
X T o« J) oo To ) j]%%% B o 2 - ) g S2Eh
Hn o of © =0 o _wlon ﬂlﬂ__oﬁﬂwm @ua«_au%__o_xdl X oo T ° %muﬂ
N o o el il ﬁoEo;uﬂmoA mﬂn_AlWﬂ__o Iy = o ﬂﬂnﬂ Ezlm_ )
L T B W TRCRPRE s X £l w2 O o
° _ﬂ_ _ 3 — U,W,Ao‘ulﬂu.U‘IA =y 1__/l ﬁlﬂ@u Mﬁﬂﬁlﬁl
< WMﬂﬂ]E? ) R0 T ?éx%
o;o_ﬂoﬂx_m_w\ Hom 2 EIN Lﬁ7_631z_.o
~ U o R Mo o) ol N T < N
Sl S g @ﬁﬂ%
N ~ —
o 1 Az I
B M) ) r
R 5

Page 37

@Z a7
FEA A =8 dart.f
fss.or.kr



:lOwl‘Ir\l

Y.

Page 38

AAF A A1 228 dart.fss.or.kr



A e e Bav|be @AY eV = Frlekar syt AR R S5 A
U 7M7Y A E = w8 ST tigk F Al v o] Aol ol s
ot

FAAE SR AGFIA Abol o] YA NN A LS v EFUA FHSAL 2
& olglstu A AFeA 2 AHAQULE AN SHL AL =AY RS o 15

Ad7h & F of = shike] Aol A o] Fol At 2o st sy
- Apatelup FA o] FH A
- Aol RAle] F8 A Aol gl Aol T b frElE A%

.

AR T (EE 7P £28) A%l 428 4= glofor Ttk

A7k AA A ow HAe] A% Frhe st A%

Apgrolut el 3 43
A A9% u AHgsHE Zhgel 271 5te] S5k s v

g
el 247} Apakol Lt Fos

o

Rl
B
2
o
fru
>
ofo
st
i) 4

AR Aol AFete] BUE BIE/PT FYNS AES Asen BS7beA o
o o) g HaBEEA TS S Ul FRG AR} 0§ T F A

AAF A A1 228 dart.fss.or.kr Page 39



RETA

o

T
-

H

-

=]

Ak
| AdAAZ TR

T

j
5

T
-

Gk

BEAY

=

12 =

A7k

e
—_

Ul

R e

Fo] BAkE v Ba7)

33l o3

A2k}

L=
-

Page 40

bl Akt

°©

o] <A

3

©
=

}H

=i
54 3

E

R

Sabe

J A}

AAF A A1 228 dart.fss.or.kr



2-8 A A2k

A AATS H5ATE} AT TR T R gl o ® Hrhekal iUt Al
Aprkel FH 5917k il lzh, Al 5 A xS A o] el |

sh dl LA ZIEklvbE 23ekar glom, Aarxpate] el elvks dake] S (v
F2 AR o7 AA4sta sy 3, A A = AR g o] o
Fdoj7pA A ol E = S A rke deln] 85 ARk Zpef o' AbA sk slF YT

\]
©
Jo
ofl
2
3

>~
-
2L
>
Ean
M

-

o 3

_llﬂ
[40
)
2 o
X
o\
oy
N
=
o>
o
N
N
&
)
12
o &

J

e |
-
&
g
o
N
>
rle
A
>«
2
L
ro |
z
O
N

g
et e S
Ao st 89 el

oft <o Rl
> o, %0 Jo
e oL o oft

e

i

ol

ol

K

i&

[
1
i
[UO

H

i
— g

Bl B oo 1o > oft
(o]
]
k)
S
=
o,
N
N
49
m\l
o}

% (o fo 5 O
i
9
hoss
o
td
rln
4y
e
E
0
X
= 0
oo
flo
ﬁm
O:::
>,
o
2
ofl
N
rp
19,
’
o2
ofs
ol
k]
ass
Ifx
i
O

ot
>
rir
Jo
ofl
>
> 5

o dste] ofehe] gl whel ol o bkl Qg T,

1
Ho | MO
-
0
K%
i

e

10~51 ¢

4

15~31 ¢

024 | 0

S
= | fh
Yal

3~104Y

bl
T
4

54

=
0o | o
| Ho
=
=z

1~5¢

S
m
10
10
0!
-
z

5~104Y

E712, Mg R AIHAE e Hol % ) S AN L A=,
= 2)

AAF A A1 228 dart.fss.or.kr Page 41



2-10 g =

GAHE Akl A thrksh wakstol, A e Aol ALg EAHS
AZ nefaho] Aokel SHAA Ml A} 2 5A, Aol 2] E E AL B

A S5 BE 2 2o tfshe] shpel 914
B2 e 22 9} 7] 2 A Ak

7he gk 713F vell A sl X =5 7] bl gl o] 8 A7 AN E A
75‘% SLHvIRb SR RS 63/\%}74 @ Aol AE3]
hyA

() AFg AR

DA 2N, 12 A o] AT A e

e Ate HYsa, T 54 A ARPe AgRAEUnh ARG L 480 95
Cﬁ%ﬂ%ﬁ%ﬂﬂ4*“ﬂtrﬂﬂng‘HLﬂiHﬂAﬂiﬁﬂﬂFEZﬂ whed 3
Yok ARG A7k QA E B ar A 3o, Hx AP Usk, 1o W o2 QA
B2 A e sAA Dol 1 Ao AT el AR S LG ALGAAALE 2] 2] 7ol
whe g el7) o2 47 zhE e,

AFFAAAEE AN FU T ALgHA

)

Frlo] ol A5 At Ag AR Arkel
A%, AIE7E e A 7 ZAake] S

’

2] 27|13 SR AR FAbel 7] Ak 4
AL A EAS WA A19)0] HEgE
_Q_.:
[

8§45 AHgatel AxtEY

() =54

2] TRA el BARE Bl 7| 3bell A A Alad 2lage] |

EREES T EECIGR RN EECER L EE g = A7),
St 8fo] meh BebE MEY LR L AEAARS Bt AFE A0E e 2
oo FAPUL Bl aEE Td FAL LA ENS PAT Ro] 33 FAG 3 5ol
O A e] AAbA T g2l gke] FAke] FRAET YAE WS P go] 1
28 FR8] Astel REshE TS TIFUT A5 a8 nhe} GepE wEY
27} ol WMB e sRE (NS Ak BAE Alo] ofetu) Bl 2R S f
She Ab7 E z7do] MAIR 713k Wl §o A gt

FARE Dl2sel QAR E A o, 220 iAol g 1 A - gl) el

S AALE) S A A& AE UL, el oI o)A e s
Shel F7hohat AT AR E Weelel AT ER, o)A A PR o)~
el W7, Bl AR MAGE Sof, P2nE AR u ST A5 af] MEow

AR A Al 22" dart.fss.or.kr Page 42



N
rlr
=
)
AC)
[>
kil
1o
rE
offl
b=
rir
N
PN
Qi
>
o
=
N
ol
rir
r,
)
H
o,
)
ES
2
offl
-
30
rlr
o,
—o
2L
|\

AAF A A28 dart.fss.or.kr Page 43



(Th) G712 228} o APAE 2] 25k % 2

AR W9 A, olel @ Bl g 2v]gte] ¥ AN AR RE 1209 ol shol a vjZa
Qg w g 2ol e 4 WAl 1% AL, £ Az 2o 223
WE 2o that o1 WAl AL A ST 971820 holgabel s, W Bl oG
gnE g2r)e] A n o Aygh,

(2) B 2=AFAF

oo N 19 :{m >
)
o>

X ‘!“
o X
=2
_ﬁ
:F:
W{
Hil
i

AAF A A28 dart.fss.or.kr Page 44



2-11 24 47F

T §EZ AFAL Bolsbss deel ol 2A] s Ul FIE /1S
el A%, A4 EE A A4 HEE AYA7kE G AN b ARE AR steta
Qlon, 7leh AAsbE A gow Adeta dpu

e A rkE e AS A7tz 95k glon] WA el At 914
oA 7k Tean et ek Al velagel A wala )
o wgo= et g5 e,

PAHE FAREHS ARAG AHSS Fatol U o] VA FAH LS IS 5 912 A
o oFEE A ATATAN AAGEL 0w o) Qsol WARE £ A w5 2
Bl Aol Al AA A Fl4lel st g

5 AP A ALGE A o] WA F ol Faho] FARFALNA ThE AR O A A
1 EREA O A AR 0w A B gl o] FARE Al ATMEE R E AR YA
ez YA E Aol ALgHH 0l MR AP FHIAE BN A g3t 3l
ST 8 AR EAG Dol FAREA S Al A fol g5
WAE AR AP REAS GEAN SAeA S AA S U,

AAF A A1 228 dart.fss.or.kr Page 45



7v= A

h Y

|

I

=

S

kD

[e)

T

J

-

oo oor T m

A

™0 o n
JERC-I)
® 5 Fn

o] %y

o i

BT
To! N %O

o

<+
&)
0

1

Gl

A2 A AN

b g

A T

jild

Page 46

5¢
54
54

2 O

AAF A A1 228 dart.fss.or.kr

JHE



FAbE o) was|zbael AAte] 4 AASHE A5k EAsEA AEST gt 1
98 AT EARE B E i ] O @ SR LFEE A9, PAE A
A TAHT G AU AT Ae AT TEATITAN 38

shit A9 el Aol
FESA BE A5, NG AEA] &
S S
AR AR-gele] ks NS 2ashe A9, S £3H ACE Byl o] FrT
R R LR S

o Shejel 845k eIy of A9 LR oA ke Al hitel B
o] Y7t F AN PER P FANL H5 VN 0 ST T o] el G EFAEHY L
g7]&2lo] vt gyt
ARz U8 WEASE 7H Rl dhstel i A A mE AFFEUNE
2 &3NS FRstn sy

AA}-E& A Al 2~8 dart.fss.or.kr Page 47



BHE AARAL AA2 AAARAAAT TE AR} XG0, 07 97
8 Jaa }:@o] mosl, 87 A7 2l0l3 o

iy
UU
O
_%E
o,
o
é
g
ox
i
ol
)
iy
N,
o
2,
o Ny
1 o8 o
—111
B
i
o,
1%
ol -
s
0, ©
il
L
L
of
[roll o
—111

S ol A 9] ol A7ke o S H YA S o] g3t AP w2
o xfel LT FONL AT A A YA 0] W ol Aol LIE TN AT A
Q14395 3he] WE O 2 48 A3aLE 84 S laTBedoz Assta e

AAFA A1 228 dart.fss.or.kr Page 48



Y7 E HAATALEY A S T Aol tste] ZAbs dee =82 ekaAlgl
o] 24 RoERE wolE A u) d-st, Bal 841 7] 7kl -

2-17 #7154

FAHE A7 FA S Aol A Aol SAX Y st AUtk A7 FA o] 5, vz,
H Ao W Eoje TuE o ANA ) Mg sk om, FRF st AR )7 Hfol

USRS W |

Aol Fow AA T duyt

m
Y
rb

2-18 AT} Alekoll A A7 = ¢

GAbE o] Ak A A s &9 2] FA7F o o] AE S ),
7= WS A S 2 2 Ao g odgsts gy

(1) Aysle] duj

A ste] gl 4202 kol gt FA| 7 A Al o] A= A8t Q= Al H e Q1A YT

YA Aok o) B ks o2 At rke] AR Fo] wjEHojof s W Fae] Q)
A g s W) A4S AT W, GAE WE o7hE el g,

AR A Al 22" dart.fss.or.kr Page 49



b &7t

|

(]
~
o

Ao GAE DG g ASE ol dsta 1 tirtE we B

Aol MEWE =G
o8 AU WMET ksl Ban Baaye] el s u, ofv] 1 =7 o)
o F FolHel PR B (@ARA) B sl WS e AR WEY
g Aokel AN ARl FAsn AdrbA gk ks Al AT FelF
o thsto] 7ol AL o] ke T E = Asht §o) thrhE AR Aol of] et
| AAAANA eSS g
(th) WHE
5 Ake QA 713k oo ASE WED el wAN A AFFU GAUES
A ke Ashe] FAMYOZ GAL Be AelE 2 B R 2 ASTRO oy
H V) HgkS AHE T Bk whEe] o g HE gkl thal M o) 0 14 5kA) g
3 5 3 A WE SN BGEA

A Q14 Fh WE A shol
)0z A5, old] Fgati MEA7HE

(th <l of tjeiQl
ARZE R IRe] Al okell whet Al ES Bl etal EFFA AR AE s e P

>

[}
T4 AR 2ol giste] GabE F2 el sy ch 57 AH) 2o o
TN o R AAF

o do of

AAF A A28 dart.fss.or.kr Page 50



97] 9 9771 7ke] G AR (A WA A QAT A e A
B AR AR AL, AT 1o A AT 0.2 B ) fzw
i FoR Sgsta Jgin,

Aol A% Wl R} PR P EAME Aol g uu] ] E]o] wedsA)
23 s 39 Fr1H 0w B AMFA A BAR ATE G B
o AeF A5 FIL AL A5 AHUvt

PAHE A R DA AR B Y FA AR 2ol el U H 2o o]
she] ol M QLA AR} o] M QLA HAZ 1453 el e,

A T ] A48 AN G 2 A AR Aol gt oy AR A4S

g%

- YN H2E AN u) o] APAAF AL AT A4S
- A EE PAE A2 AN Ad A AGAAN} o, AL GA FA
oloJolut Al aFel G WA ofsts AdelA ol dPANTAT LA

00

o)

o
- F5719), BAYIY L ZAEAA UG FAA L BAG AT DA A ] 2A
F AN Aol 2FNHL FAT F AT, AS 5@ v AN o]t sl

| €& 7ol =2 A

N
o

AAF A A28 dart.fss.or.kr Page 51



w5, A heo] 98 At e DA ARl VIALE ANF A AT AL
Fol A8 & Qi BALFY WISl B A o AWAMRLS A3 Y

- A EE R HRR Qs AR AGEEA U o A gA 37
oejolut whA 25 o] G vXA ohlsts Al A ol Ae]  wASE
[e)
o
- 22019, WAV, FA R FERY FAARS BAW AT AAAGlZ A F
A Aol 7} A7 5w Mol 28 e Aol B4 AL F AN Ao} AL
g 5 9l B 25 WA Abs Aol B4 e AS

A QLA AP R ) 1317 beke] RS, o] el A Aabe] AR ER A

ok sl elo] AR ]o] FRE FpAl 250l AT b5 Aol U o] EA Tk o]l

)

o]

o s o]

AANARES] RS AAAIZ] AL A5 U B3, v Bary|bdeleg Q1A %
H Q]

=]

=

QLA ARl thakel A Eshe], vl ahal 250 93] ol A LA AAke] 8] 5E Tbs A o]
ob2l WSA7HA A AN A e o] AMAA AL 1Bk YLk

oA QAR B A War|reA] AFH AL AA o AFE A&RAN))

2 el Gl Apire] AWH AL A7 AR A1k 4§D Ao A vhEE AlE

& Abgstel S FIh,

—Q-E ?J/*\lo]_—]——’- O]/\‘;Iq— ]L]j]j] ‘l_‘xﬂ O]_%
Ak A 2ol A3 wredska gy

ZI QLA AL 3 BT QAT AR AT S 9 d
1 QLA AT} o] A QAR A 7 BT kA i) 3t B
Aot ol A ol B A A A A DA

32 [l off

AAF A A28 dart.fss.or.kr Page 52



+2

S|

H

FelHel

El
e B4
P 9l y o ob,
o &g sk

Aol of

< <7
—~ — o~
o ,._o X
ﬂﬂﬁ ]ﬁw\_

.l
oEoﬂerx_M

RN
n %mei
ﬂ ROLaN \O#
o R
G
Nk &lﬂﬁuq
oy o0 N K é
el o_e ~ MﬂO}
N{ Tim Lt J i
) N T X To
QIHL &. m T
¢HTﬂgu@

— o o =
S P Mo 2
TR SR N
Nj O B m <O
o T gy o N
o+ o R & N
ﬂoMMMﬂ,ﬁLMﬂ
%1@%%

wro ﬂ._ﬁ _t

ol

2-21 F3 o]

vAL ;OO

0
Ht]ﬂﬂamﬂ
~ 2 o 4 N~
zTM Wo — uo

=z
T
TA
o
o
o
T
O

wro B oy T Al

Page 53

AAF A A1 228 dart.fss.or.kr



CRE

-

o
&

o
%

131 o) 3}
Fojof g .
3.5 9]

s
S
p2s

o

&
o
=
o

% 744
=]
w

%4
R

)

SR
=]

A&, AAF 2 R o

o]
2R

PN
T

3 g5uh 714
Sl
=

[

Ba71 v & 9] v
o

t}

3] Al = o) 2pAka B o] A

s

&

il sy}, A Ao At
1| s}

o
=]
33
Z

3
Arslo 2 o)

W
2
71

A

(1) v =

e}

T}

1
o
.

o, AFE7)
|

H

o
g
[

A~
T
-
™
3y
]_
§_]__

El:
]_
2}

= _nmoiw_memw
mm?u%%%
T E#eo_e_%ﬁ.

TP RT T

Page 54

AAF A A1 228 dart.fss.or.kr



(2) B2 FAA=

WO E N W

.7H

2-24 A

e ER

- N8 714

2-24-1 FA7} A el sk A

Aok MRS F
&g 2714

= 7=
1234, 707 A

7154, 3

S| A Aol Al Y=
o) O

A 5] =
w2l ot Al E A

5]

CES
_:ig.

1%
RETA
¢}

Q] o

e,

bl ek WAk
&

20254 14 1

T
T

SRS
S A

7(4%_

G}
=
&

4 2]

=
[¢)

(D 71948 A71+A Al1021% '#dedsadt /A - agrt

1
R
L
[e)

ENET

=

B
s A - wE}

k<3
T

o]
Ta

d14 14
o 'ghad

2025
1021

4 Ao A E
dol 2o
S

1
[
=
[¢)
L
R
(e}
a

I w3k 7h
o w3t
A]
=

e

Yol gpate] A7

<

o] N7 At

Page 55

AAF A A1 228 dart.fss.or.kr



(2) 7143 A=A A1117E "B A AMA - 1A

S Al

olo

Mo
m
N
T

2025 124 31¢

XN~ ™
OT ~ o
N o Lt file)
EuNC R
I Ho of T

ul
TR g o
wiﬁﬁo‘lﬂ_/l
5 <X T T

X
B T = gL o
Nromﬂwﬂzfx o

R Uk 2 o
—_ )

H/,EJE\.I@.LJO_E
Lo%auﬂmw ,m.w
T M o X oF X

B T = T g

o B oo

20299 12

[e]
g

o, ol A

e

A

I
T

ol gpabe] A

<

o] N7 At

Page 56

AAF A A1 228 dart.fss.or.kr



A4 A

1

k)
yul

U o}2) AJa w4 o} B4} Al

3} 25y,

Ve I s I S
]_\

7]=A1 A1109

3 AR

=

==

2-24-2 GA7F A83kA] 2 Al
7143 A 7=~ #1109

=i
=

2)

ok
=),

0%

20264 1¥€ 14
72 ole

o
T
A

o] W EALZ
s, =64

ko)

Page 57

AA NAHAF

T

Y},

AAF A A1 228 dart.fss.or.kr

A=
=]
G}



(2) St A A=A 3] Al 7= A=A Volume 11

1M 8 A e AR S Alarskarl, B R s B E] sk, oldirhed S A
SR} Shar 2 Bl = A 3] Al 7| == A=} 7R A Volume 1 A

_ 71d8AI7IEA A1101E S A S A S A 7] E o] HE2A " K-IFRS #H & A
Al 9] F3) 93 A A8

- ZI93AI7IEA ALL07E 'SEAE S A Eo], AFA 8 A

- 713 A7IEA A11098 'S EdE gAY AA s AA et AgrhA e 84

- 7193 A7IEA 11105 " AAAFA E ARG gl AA

- 7193 A7IEA A10075 AFEER" A7

o] /AL 20261 1€ 1< o] F Hx = AZE = IAAEYH A&dr 27] A&
i

o] 35 L AP A Eofok g

o] AL FALY] AFAFE T3 FFS VAA B Ao qdHy

AAF A A28 dart.fss.or.kr Page 58



(3) ANYAAIEA A11095 'FS4F % AL075 ' F4E: TA AR - AL 9%
shz Aee Bad Ao

Ao o)EstE AH A AEE Ao sk 7|AS A V=4 A11098 2 11075 /W AH A
o] FRHY o, F Y& S g5y
- AU Y Aol 3 A7 Ab-&(own-use)' &719] A 88 W3 3
HEHE W Aok st AFs 5Ty AAQ dFsEEs g 4
o anSe A
T2} 27} o] el 3k Aleko] 714 o] AFAY W AFEE vA = FEFS olsE 4= 9
S ER AR FA 84 7

of R AR 2026 1€ 1Y o] HZE A #H = IAARTE A&dUth. 7] 48
o] 3] &5 1 AP FA|H oo FUTE ZpTF ARE o o'l Bk A S Aw AR EHH,
A3 A HH RS HE ALY o] F AAHE AEE AA 3] Bl disf) dx14
o= Ao gt

E3t 7G| A7 A A110759] SANAEAE S 71431 Al 7 =M A1109% 7R AR &
A A= oo st M WA RE A EHA e Aol S tE AR E AF e
T FH

S~

ol JNEALEE AR AF-AFoll TR FES MAA FS AR ddHUT

AAF A A28 dart.fss.or.kr Page 59



(4) 7193 A 714 A1118F A F-AE TA 9 FA

7193 A 71 A A1001% "AFAF FA'S At 719347154 A1118%57F B8
AUk 7143 A7 =4 A1118% = &AL 2] A el 54 FA9 T3+
AS L33 A28 8 FASS =YY B8 7]FS S AAA o] BE Fo]3) v 88
A, T4 AF, 1AM 2 FEgA ] oA 7HA] HE F ShUE %%6H°k shw, 215 Al
A s A2 "YU 7148 A 71EA4 #1118
AaS5 g2 9 03 v g9 FFAE FAE T &5}
iy o sko) wpel AFEAH RS Tt AlR3elr] 93 Al
3 o] 7]EA ] A Aol whet 71F 3] A7) =4 A10075 '
Aol o] oy GULE dE 59, HEAH e JPEF 3
ol A JgEe]or wMAsta v g} o] xfof| A WA s}
o] AA UYL o] e o thE 7]E=A ol disk 5421 Ao
719431 A7 A A1118% 9 & 71 &A 9 A2 2027 1€ 1Y o] 5ol A 25 &=
el AUt o]t A EL 7] A 8ol 385 1 AR FA HojoF )

, 7143 A7 A AL118EE HE A8 Alddl Au 2 &sloF 3y

PAHE @A AGAZ ]l PAbe] Fo AFAESE ALAZ FH v H JFL vhop T 9)

Hyh.

AAFA| Al 2~H dart.fss.or.kr Page 60



il
T

0

2 md QA AR A A B
. H el A4
Jo] 95t

=

=]
3

T
T

]
R
;‘L]'Jo

dl

T
T

3

37}

j!/]_é
=

3

M ap

{|m

o|J

T Tin

o7 oF

=K ol

Mo ok Ho

~ o o
Ho o BT

o8]
o)

=4
D

ok
0J

o

™

AN
<
m.Jl
R0
[0

K]

™

(@]
3
ol | M0
~ | Dk
00 | R0

<

=

<) | HiD

|0

IH o0

= |n|=

Page 61

AAF A A1 228 dart.fss.or.kr



J_,mo
N o
W T
T R Az
= ~ N
To RO 7
& 1 o
CE
o 3 o
- om Uy
B WE N
of TR A
UF
W o] of
oo N %o
<A
i
il
o TF
oy

1_|
~
=8

o A

T
| N

5

7

A
o]

47}
7=
AA

= a7
1. O
&
2 A

P}
L
=
3

St
=2

HI—I:.
[== -

0

ol CH

=
e

FOILE

A
(]

At

Wk
JU
o3
<F
ioll
KIr
Bl

Ol
Rr
KD

3

2
!

XNFMH OB LY

ol

ol CH

AIEA 20l AH&HOILE 2

n
[=)

'~ Az
AN

s
ol

= o
D

ok
o)

235

k!

o

‘] |

2

o 7}

o
=

il ot

[

~
oD
(ep]
{d
<+
tg]
™
[QV]
Al
KK
<k
{d
<+
<
=
Ho | HID
200
2020
ERE]

Tl

7}7]

E

DTS

9

o
ol

= o
D

ok
0J

OR
oJ
ioll
<F
B
ol
Wk
O
(qp]
(a\]
3
no
7D
oJ
ioll
30| o
~ | 10|
~ | Mo
A0 | i8]
=
~
<J
=
Hio
<0
3
=
[}
_.,_l

Page 62

AAF A A1 228 dart.fss.or.kr



e

= AR 7| e

=

5. v

08!
o)
3l
ok
aJ

=]

==
(]

ro
I+

<H

58

26,723
26,781

500
2,054

1,554
28,835

ro
00
Kl

<)

==
o

o
Ik

e

0

58

26,723
26,781

500
2,054

1,554
28,835

jild

o
Klo
T

EPAEIGES

o=
TTS

oD

o8]
o)
3l
oF
ol

Il

86
(86)

[

ol
o
4
=3

-

<)

Page 63

AAF A A1 228 dart.fss.or.kr




6. A aLAprk

08!
o)
3l
ok
aJ

D O[O || O|— |0 | —
D (T[] O|I N[N |WO|O
NV |I T |IN|O|O~]|O
S|l |w|lw|la|o
— | — <
3
ro
I+
K0
0| AN
| O [ I~ I aN [ Y]
Al | A — | O | — ™
m| || [T e
00
Ko
]
4
m.Jl
50
O N | IFT|IOO|OOD|[O|—| ™
O[O | OO |WO© |00 | W
O~ O N|— WO || ™M
—|lo|lt|w|lwv|la]| o
— | — <
~
|
ur
KR
mn|f|
0D
Hio i |
i3] o | = o0 | on
- = | ol KF | DF

o8]
o)
3l
oF
ol

gl

(373)

ol
o)

00
0

B0
<J

JNIEDN;

Page 64

AAF A A1 228 dart.fss.or.kr



08!
o)
3l
ok
aJ

Ol |IIT| O™
Ol MmMlm (e8]
SIESIES T
O QO o]
(<o) «© ©
&
m
0
N
= | <
=
1o | Hio
= | <0 no
SNEIRE
HIEIEN
o wim
oe |
|
o
_J_l

8. 7] EbApat

OFJ
ol
ol
oF
ol

AN OO | — | ™
| 0| |O|m™
O,_I,.Ioon/_,
— — ™
oll
m
00
no
NI
040 ol | T
D<=
Ao o<k |~
Y| W|o|l|=
0
1o
Ok
IH
_.._l

Page 65

AAF A A1 228 dart.fss.or.kr



9. A
O & o o <
(D 7] % BAbel S92 BEU S et g
CEEHEE)
JIEte A& =0l
= EXl A= =2 JIAHEX 2ot INE=FE=PNES Al
SE &k AT
<FHSHI>
PIES= 25,888 79,630 1,354 118,421 143 813 29,612 7,681 263,542
Fs 3,304 1,715 - - 1 67 - 3,875 8,962
Sk - - - (105) (10) - (188) - (303)
JIEFS 2 (*) - - - 635 - - 594 (1,363) (134)
gz 29,192 81,345 1,354 118,951 134 880 30,018 10,193 272,067
<Y OHAF2EE o 2>
PIES=E - 21,390 976 77,065 88 429 23,529 - 123,477
sk - - - (105) (10) - (189) - (304)
202l - 310 5 2,052 3 41 283 - 2,694
gz - 21,700 981 79,012 81 470 23,623 - 125,867
<EHREZU>
DIES=1cl 25,888 58,240 378 41,356 55 384 6,083 7,681 140,065
gz 29,192 59,645 373 39,939 53 410 6,395 10,193 146,200
o S = TS 2~
(=) 7Ie}3h e A AA el A F AL A T Y 13487kl o] Z3E o] lFU T
_ - - = O 5
(2) B712 AA A A= R 2ok #H skl FP Aol HERE AlEE I ow o
o = PN
& 4] 280 Ar] o] gl
= O & o o 2=~
(3) W71 % AR FIAL A7 g3t Lo,
(SH9l: wiokel)
= =)
01 = Ot 2,313
ZHORB| 242t 2] gl 381
2 2,694

AAF A A28 dart.fss.or.kr Page 66




10. g

At )

O
ol
ol

ok
0J

ol NTo N Ne N Nl
S | SN =
™ <t
all
~
00
N
oD
- Mt
< )
wm&o:
Ho | a0 | @
e IK
| < A

OFJ
o)
=
ok
ol

Al [ < | ©
=l Il >
all
=
00
=
0D
= 4o
D | o | ok
H_I A_ o_n m
|

Az

Page 67

AAF A A1 228 dart.fss.or.kr



08!
o)

=4
D

ok
0J

— | N[O
< —_
all
m
00
A
= <l
Al n
<0 °
= | oo <d
| D TJ
o | K S
dlelm|s
== <] <]
A ||
M| <~
< |m0o| 0| o)

Page 68

AAF A A1 228 dart.fss.or.kr



(1) 37 =

o
ol

=
D

ok
ol

oA F-F At B A

}

A
ful

ol ||| =
2712188
- [a NN S
Al ~ | AN
=
o
— [ <
— | — al
Yo} Yo}
w
o)
o}
o SO
» | @|o
~ — 8~
S
or
wl
H
<
Lo | ™
Yo} Yo}
w
Ed
=
&D
<

x
3 A0
o Klo
I | K [m)
= ~

F4

o8]
o)

=4
D

ok
0J

gl

16
207
223

ot
il

teld]

el
—

OH B 2F

t

—

I

oD

OFJ
o)

=
D

ok
0J

[qN]
D
S
[qV]
m
30
-
oll
0=
m
20
&0

Page 69

AAF A A1 228 dart.fss.or.kr



(D F71 5

08!
o)
3l
ok
aJ

NI O] =|O
T|N8|2
o oS
=
0
t[—==[w
(@)
AR
N~ N~
Ot
Y|
(@D 1N @ NI I T I
— | © e6]
o< <
Al (a\]
=
(H
-
3 A3
o 20| o
W KU~ |cn
HF|=|®|A0|

O
o)
ol
ok
ol

| —
|0
m
)
of | ™
<k | od
1] 1 i
M| o0 | o0

O
o)
=
ok
ol

10,106
31,154

ol
]
00
x
ol | K
n|~
0K | DF | RO
| K0 | MO

{lm

T
—_
o

_zrl

Ho

o
i

ﬂw_wo

Page 70

AAF A A1 228 dart.fss.or.kr



13. v 4 A 557 Ep A

(D) Bau7|rEad dA AT 27 ebA o] W2 v 25y

(EHel: Biorel)
aE |
DH ) TH & 2,057
oo iNEE! 12,743
JIEHIH 2 582
] 15,382
HIS S ZII0IN23 431
=] 15,813

AAFA A1 228 dart.fss.or.kr Page 71




MNa

—

X

08!
o)
3l
ok
aJ

Al O | A
M~ O | M~
A N
O | O
N~ | M~

ol

m

00

— ()]

X[~

~ Al

OH

4

o

U0

@)

(@)]

()

=
wo|=
”_ul_ oD
0
|00
|3

Bl | K | 3D

J (IS~
w0
ol | Kk
) =

_._La@i

ol | o~ [ KO

_.T_waK

O
o)
=
ok
ol

Q| O[O | =] I
(@)
B|-|6|]
437_(/\,
all
~
00
N M~
YRR
N M~
RS RS
218l
SIS
N | AN A
ol
SIS
AR
oJ@?_Z
i = | 2
O IH
ﬁﬁzg
A1 |
o | 2o
0]
no
=
3|
I =
m-mw
= | Ol
an| @
K| <

Page 72

AAF A A1 228 dart.fss.or.kr



-
oo
MNa

15. 7)€}

08!
o)
3l
ok
aJ

Al | < | ©
O — | M~
— | N[ ™M
N
m
00
=
I+
=<l
|
Ll =
D | KO
IH =
g oD
Ho %
ok | =
I

16. 71}

O
o)
=
ok
ol

ANl O[O — || M
I IAN[([MNINO O~ ~
OOt |O| N[ M~|O| M| —
o|Nla|lo
N
~
00
2| oo
o -
<F 040 o
S|I=|D =
o (o= |DF|MD =]
SFISFIR || R ~ |
|ISs|H|w|a RO | ™
oD
1o %
] =
I
[
_.,_l

Page 73

AAF A A1 228 dart.fss.or.kr



17. =245 o] A (R4

e e R [E R LR

A

B

]

=
TES

s

(1) Ba17)

08!
o)

=4
D

ok
0J

olol|l
013
S|l ==
n/_/nv_\/\
il

m

00

=
__A__Aa.%
N
= | KO
) | [0
ol | ol
oF | <
=R
S |l
no | &r
[ RO |
o | <

AJz
NI

o &3}

d 5ol F- A (*h) o) WE 2

[e]

3%
o}

(2) 37 T =«

o1
ol

=
D

ok
ol

—~ 2 @ | 5lo|l8|0|LIa|Y|o| x|
J |8 S B ITC 2878128 (<
R ~ Rl e =
=
Ik
=
D
%0
o
oy
= | ~ I = || | | | N[ =[O |||
N Y Q| SRR
| = N\ ™~ Q|| ©
o = Q)
<
=4
Al R
7R
o1 R0
=< Mo
6312\&\&6\9)_\&\4”_61
SIS 8= = =138 (g3 |72
o -~ = | o
(Q\] [a\]
o7
oF
=
S R
m ~
R =
o)
<4
0
70
K
=
o
T N
3l o
_ TR ER
W ~ol|ar T et
<o | & | o | or | < ol o
of sl |E|wlr| |RIZ| |z |3
i s |ok|oolan| o RO @ o~ 3
nolol mo|n|s | |<F| K rr|er|. . |=|% o
W |k |or "I\ | = |oT|®0|®0|0oF|o7|0T| s |an|aT|an
F [~ W0 |s|~|H|/m|Z|<|~[M|ID|~|

Page 74

AAF A A1 228 dart.fss.or.kr



o paste] &

I:
.

(3) B71 5 EAFAA

O
ol
ol
oF
o)

qlole|d R
| m (e8]
~
00
=
)
<H
o1
<
=
REE
~ | IF | WH
oo |8 | =
oF (D | &
MR |~
~ | ol | KO
00 | <H | wir

=

(4) B.a17)

O
o)
=
ok
ol

l:l-jl

21,641
21,646

7oy F o= 1,800

F

k)
p8l

Ho
<0
0
RO
H
o

%0
o

of o

.y
—a

gl d = AolA

s}

=

1

o
S

=

FA = 20264
(5) X717k

JIEL

R | 2
(@ INT]
(@ e
< | <

ol

m

00
i
<l0
<0
o
ol

m- B oy RO
= Mz WL o
) X g
=W F %
P T W T

Page 75

AAF A A1 228 dart.fss.or.kr



%
oJ
Eil
oF
0J

~SNIN
2| &
m._
no
<t | —~
~ [ SN
o)) [e 0]
X
~
KIo
o
B -
52 | U0
= |3
iy | 32
0=
20 | O
0K | M0 | o)
| a0 | ol

Page 76

3l 1A
AAF A A 28 dart.fss.or.k
fss.or.kr



U

=

7}

e e

(1) a7 sd A SAS] A= U

oF)
o)
3l
oF
ol

o
)

3,718

0H
=
o

.:-
(m]
=
o

o

00
Kk

500

5,850

o0
=

0

7,435,870

S
ki

0|

i
K

<l
KK
(40
H

oF
ol
3l
oF
0J

=Pl

229,010

I

o
)
K
i

ll
<l
Kt

oF
ol
ol
oF
0J

Ql
Ios)
ol
oll
m
00
o
)
o0
of
S
I
IH | &
=

o)
ol
ol
oF
ol

& SE
N
N~ = —
_ Q@ S
oll A, - -
Q ol
il
(ep)]
)
(o]
Al
(@)
Al
ol
_ RO
NS
— IH
= K
o
4 s
od 30
U of
o I S
= = | 1
ol o K i<
ol fy(ioy |2
Slor|=|S o | W
WS =20 m| 2
RTIIEREE
B |2~k |oT|K
s —|00(mWr|=|a0|=

Page 77

AAF A A1 228 dart.fss.or.kr



(SHSI: eiore)
= 2ol
KHI|==4] 177
21. W%
(D 7] % Fake] vlgele) e ohgat g,
(SHSl: 24pHel)
T= =Pl
DD HHOIA AT
i atel 0K 28,215
A9 M3(*) 289
2 A 28,504
JIE FESZ2RH =2
SUHIH= 90
Al 28,594
() 710171 B S SFEANEE S Sol i E 7k,
B71 W Al Aol A7) ARFACIS ) 652 ele] ], TJeh Al <)
Neha %It @9, 971 Ak (159 Belstel B7] 3 A4 1018 243
wA g

AAF A A1 228 dart.fss.or.kr

Page 78




7

(2) 371

O
ol
ol
oF
o)

~ [~ |< wlo| <

M| O | O — | O | O

! SRR Yol

— [ O | O o] o]

— [ — | A Al Al
m
00

= =

oD oD

<

_|zr| 3l

i _|J|._1_._|

K0 | 2|R

< | S|

I o) | R =

|| <E (W] |er | <| R

=3[ o=

Page 79

AAF A A1 228 dart.fss.or.kr



22. o n] o} 2] v

97] % abe] gujulshakeiue]

08!
o)
3l
oF
ol

DD |~~~ OITLULM|IO|I~NIMN N[OOI M~NANN|IMNMNWOI~—]R|OCOJTOO®
AN | O[NNI NN | AN | M~]|© OO0 N|I N ||~ |~ 6417
o= |0~ SN o N~ & N
Al — Al Al —
m
00
=
oD
- ol
Al o)
= oT|D - S|T|A|T|%|D - - II¥ no
or [ <o | & | 20| Wo B | o |F| & A A< | o = pd <F 00
(oKD | |Mo|H|(a)| | Fm|0|R|F|D|R[M|T|D|<F|M ||
RIS|IRMo|D|<|H | |00~ |®|<0|Z)|wo|m ||z |K|[W|N|D
TN W || S| <d|H[E|[Z|[A0|0F|R|<F|R|H|f|H|=|a0|F|8|S

Page 80

AAF A A1 228 dart.fss.or.kr



182 A

jani

Mr
ﬂl

‘ol

(-
Ma

ol

08!
o)

=4
D

ok
0J

< || W | M~ ~|lo |~
D || M| 0O 0w | M| O
(e8] Al | © M| M| ©
m
00
= =
oD oD
of |of Pyl
S|o il
TN il
~ | ®0 =
of | of | Hio | Hio 040 | 0f0 | HiD
<FI<F|%0|%0 oD%
K00 | |Z0]|Z0 0[R20
| |s|= m|is|=

Page 81

AAF A A1 228 dart.fss.or.kr



24. 71ekd A 2=

08!
o)

=4
D

ok
0J

nIO| 0| m W IMN~IW | — | O
N~ | © <t DO — —
"ol NaN| o] Lo ©
m
00
= =
oD oD
ol 00
<k ol =) <l
o o o <1
ol |of | < ol | )| <
80 | < | w B0 | = | m | M0
W | |ml|id | O O|wl|w|IF| T
F(~|33 |7 |~ ~N|lA|A |~

Page 82

AAF A A1 228 dart.fss.or.kr



A (v = 7F, sfu) ek 2], 71Ekd o 2]

Eis

O
ol
ol
oF
0J

N|jolo| NNl || —
Al | OOt [ MmO ||
RN N R R R A R s
— | MM U] m Al | © | ©
(Q\]
~
00
-
Ar =
<0 il
- <!
of =
ol 0
0| 0
Wim| |
— %0 A |
oﬂl_me_EAHH
O AD | A <F | HO | o | 0do
M IR N E
(=3[ %0| @
M= ||| | R R~

Page 83

AAF A A1 228 dart.fss.or.kr



08!
o)
3l
oF
ol

gl

373
293

15
681

3r
0o
Dk

oJ

i)l

-

0o

=
S

g el AlbI

EE

(=]
e}

pS|

=
=
S

X
)

(sl

A+ Ol

O
o)
ol
ok
ol

=
o

o
io-

(54)

15

)
NI &

o

o

(69)

(e}

d20M =2 M

=l

Az

oI A A ol = 71

olp

(3) F7] 5 WAAH §3} 81 7A0]] o] A= v}

o
ol
ol
oF
0J

2,917
610

71

17

(79)
133
681
23.33%
Page 84

g Jl

—/

—/

o
CIOH

tZ & =0l
o

X
RS NES(HAUAMBIZS/EANHI SRt

HOolNHIE

HNEMsSH OE NI
JIEt

HOolNHIE

AAF A A1 228 dart.fss.or.kr




(@) 7] % ol AP AR B A WE WL vt Pt
(SHS1: wiore)
7= == N gilE9erd At=gtE JE=A
Ol===% (71) (181) - (252)
BIDNF=1:1E=; 1,358 291 - 1,649
=SS HE N 46 (332) 15 (271)
SR PAR 113 (1) - 112
GAES (9) 2 - (7)
Ol NI B X 5,073 (235) - 4,838
JIEt 191 148 - 339
SF Al 6,701 (308) 15 6,408
(5) B71% @A A A be] o] MM b= B3| AN A Ape] 7k 2 = B A A 1)
AFA & Hgstol AR
(6) ol AN AA Tt F-A ] 3% % AR A7) T g
(SHS1: wiore)
2 o) 2
01 94 &4 01 I Kh &b
1203 OILHOI 3l ==Z O HH LAl XF&F 1,127
1202 =0 al==Z OlAHIAHIXH& 10,424
2 A 11,551
Ol A &H O A= XH
120 OILHOI 2 HIZ O H & A= TH (304)
12008 =0l Z2H2E 0|AH AN FTH (4,839)
2 A (5,143)
Ol HH LI KHAH(STH) 6,408

AAF A A1 228 dart.fss.or.kr

Page 85




(EHel: sorel)
= =olg AR
DIANS 222 (%) 1,071 DIHDAASO 288 S
DIAFE A B RI(x) 12,157| DIHDAIASO 288 S
() RI7| 70 @A) vALgAES, vAMEA T A o) B A7 e v 25U
(EHel: Borel)
2 DIARZES DI A KIS Z R
2026 104 21
2027 692 16
2028 0% 275 17,994
Ep] 1,071 18,031

AAF A A1 228 dart.fss.or.kr

Page 86




of

o
N

(2) F7]

08!
o)

=4
D

ok
ol

M~ Ad | —
O[O
N[O | ™
ol | o
™
~
N
m
00
x
K
3
<
Kk
W | =
T | ¥
Wo | or
of |0k | =
o | MH| Do
<H | EO | Kk
IE |~ | KO |}
o=~

M_u

SGE
Vln |2
ol | m
o|l=|l»
< <
N~ N~
]
00
<k
<l
ur
0
= K-
(O
K | <k H
~ | Rl 1o
ol | of | Ok
<M
KF | K| B0
BriHo |~ | Ko
S HIR|N

ToR

o

Page 87

AAF A A1 228 dart.fss.or.kr



(1) —B71e

OF
o)
L

ok

=

11y

tEFR:USD/ &

1oy
A

(

Q| O | OO | O

O[O | O | O | O

olelelele

O |~ OO | W

™| O
=1

3
ro
A
o)

= el =

c|lc|c|D|c

uIKKKUK
_J_l
0y
1o

il

5

Ll H

) 00

G

IH = =

: el i

IS = =

(2) B71E @A AFE-o] AdHE w52k

OFJ
ol
ol
oF
ol

il

e

be

A
pul

=

ro

Hojglow, Tdr e A 2}

RETA

[¢}

| FAFe] A5 Apqto] HE =2 A

JIEtHI

o8]
o)
3l
oF
ol

L

2o
=

T

T

=

A bl
S glon], gt

u
=<

Fof g7

760
o 0l
e
I
U0

(@)

(@]
3| <
| S
&0
Ll
H
0

(@]

[Te]

©

N~
3
Kl
o-
=

(o]

[Q\]

o)

Al
3
ro
Dk
KO

ulo

i

A

=

H

K0
< | MO
R|Z
MO | =
=<
T | KF
i}

B o

=

ZAAF A 7

T

of g 59 431

(5) FAL

—_
Lo o

AAR o7 ZHY
23 e

g oz A7 HA
ol

2

oy o Cmy

X

X

#yTh.

Page 88

AAF A A1 228 dart.fss.or.kr



O
o)

p=o4
D

ok
0J

O[O |
[@N o))
SN
o | —
all
m
00

3
SRERRL
Moo | o
@me_:
__o._Io:”_._
ol |ol | K
%0 | &0 | =
or [or | =
0808:5
Mo | M0 | o
K| K
ob || o | KO
/oMo | S

Page 89

AAF A A1 228 dart.fss.or.kr



71T AA AR A, A

T
i

wjq) o) A i
3 gy
P

ct

<
00
o
50

-

<0

K-

il
<

(

4l

CII O EFA

3

o0
<0

L

-
o

Hl

o0

-

<0

Samyang Biopharm Hungary

=,
o

=3

==

1) 371 = DAL} v
EFTAA gL o

(

JIEtS

-

)

ur

AlAkeke] A

)
-

-7

E
=

(2 37 =

O
o)
ol
ok
ol

—Jo[x[m™ <
O | O| 00| — O
NS — ™
00
D
w)
m
[ | | — | WO
(@] (o) @)}
IV ® S
ujo
iU
=
>
(4]
O
[
]
T
= £
o 5| &
g 1238
30 <ldlls
Mzmo oo g
ol | 2p Tl >
= | = tA)m
20 | Kt pmwS
or
IH o3
L =
=
Bl
<+

ur

Page 90

AAF A A1 228 dart.fss.or.kr




A -

gl

1

<}
.

Al Aol oy

O
ol
ol
oF
o)

a4 ek o

S

A

-

1 ==z
.

o[~~~ ™
N~ O | O 6]
~1 e ©
Ok a T
=
w)
m
[ I %AAU_.
0| w
qd
=
w)
~
| 1O | | QO N~
< 0] (4p]
0 ~
(a\] Al
g
=
K
=
Kk =
wamm
< (=5
| Do <1|Hl| @
mé__“.mmtwgy
ﬂoOoOmoﬁv%,&
Hlao|xw|S|a|> o
(|00 E S
ur [KE[RE |2 | R 3 2
=
ol =
iy o A
i ~ <
= ur
Bl
<+

uir

A7l ol o, SFaAAZe] A=A

L
ER

() Aol Al A

(4) F7]

s
ol
3l
oF
0.

384
24
408

Page 91

=P

AAF A A1 228 dart.fss.or.kr




~ T ° o
T E o 8

08!
o)
3l
oF
ol

~N—=Ixslojolrsglalaglaglaslalolalolalalrsolslo|=]xw]©
o|l—|lolvda|ld|d|o|T|IQIUIVIQ|IOI-|a|—|o|l0|o|B|R|[O|Z |2
N R R R IR S A R R S =R A ST Rt I - R S R B oA =2 el R NS
al |~ al — | = ~1a — | — < | — = -|lo
m
00

N
3
Al
K0
o
ol n_o_u_
A0 n0 ~0 | A0 | K Tl
Kl Klo KIO | Klo | &J mé
S ol 0| T | /0| T e &0

= < < OF | &= | OF

00 ol | R = ==

o | 00 U0 | < | i oS

S <+ = |0k [ K| <0 OF | [%0|D

) IS} NN R EAERE

Page 92

AAF A A1 228 dart.fss.or.kr




=

A s AREE A

O
o)

p=o4
D

ok
0J

N OO | a0

o=
m
30

I_u./l

KO | =

ol | &5

no| =

<

M| =

=m0

ur | B ok

I

ar [ UM<

IR

=|<| ol

| =< | Ko

1H | o0 | 0 | T

k| =|ot|n

oM AB7)=

Ho
ol
nh

(3) A

T
T

EollM A7

A

371 5 A

Jl

70,172

7,650

162

214

431

78,629

o
1]

)
=

JIEH(*)

CHI

0
1o
0k

34
(34)

Tel

67

67

(820)

(29)

(849)

Ki

Jl

70,991

7,650

1568

181

431

79,411

I

o
ol
[

KO
0

US

ERIUPN==,

oD

=K

g
ol
o
A

() 7] Efell

Page 93

AAF A A1 228 dart.fss.or.kr



g B9} o]

1

e}
.

=l o

3|

ke
=

899, FEANY 2 A4S

bar Qg e,

_CH

9

7F 5] dApel el & A

OEEEDEE

., 0~ ﬂO

o o
%ﬂ%¢a
— TR — O N
X o o T
== Wy po

Y T
el AT
o] =
= o ‘Dro ZI Eo
%o PP N
7 T g
D
B o BN -
oF KT
o o g
= Wy TR R
wo T K| < TR

Page 94

7}71

=

3

A4
[e]

[}

==
=
Ala

Fal 71 A v}

9]
Yk

°©

1
H

T

T

Zpsies

[¢)

0.

53
AAF A A1 228 dart.fss.or.kr

GAE 22
TEHE
E Al

Q.

7} 7}



Qo]
=

Jepguth Bz E s

=

T
. .

g

g}

=

Do
=

o= 1l

14 d=s
Kl

S|
4
7K AL A

=
S

A3} FARAR

=
=

Yt} o]

i A7)

-

==
=
= i
2

T

T

o]
A H
o)

A}
RES
A}
al

=

3

O
o)
ol
ok
ol

29,684
26,781
68,235
2,054
126,758

=P

At
SI1JIEH 2

JIEt
JIEtHI

o8]
o)
3l
oF
ol

o

3
i

~ 140

t

¢}

6IHE 0l

I

26,723
26,723

Page 95

}

[9)

26,723
26,723

AAF A A1 228 dart.fss.or.kr




(3) +EHAE

T W
DALl
oF Ni 7n
Me T+ oF
B N %O
g o Ho
7 o °F
W)
- o5

-, L/C Open, B#A= 59

3]

8

O
ol
3l
oF
JJ

= =2
K ©
m Ml
55
Al O | AN <t
QO | — | M~ ©
M| — ~
L | M~ (ap)
— | I~ ()]
=
)
)
Al N O —|—
O N[~ M|~
MR SO
0| M~ <
— | ™~ (o))
3
o
ok
K0
=
I+
0t =
ro )
20 ~
[ = ~
T |- KO

15,382
77,910
394
431
94,117

Page 96

222
431
653

AAF A A1 228 dart.fss.or.kr




4) 714919

A1l sk A 2

-
it

|'5& 3} o] 9] 9] o]3t=

N

o8]
o)
3l
oF
ol

Njo]o| 1 o
~|S | & S
—|<|© -

) <
e g
=3
DF
o|oloulov]|o
S|lo|d|al|®
NN (@O
®|o | —
— ™
all
~ | <
00 |
=X
oO|lac|>|> 0
B|S|E |z
Sln|=s|o|H
K0
IH
Al

7

x
B

Mo .
DAY
™ «Jm
T W

O
o)
=
ok
ol

ol
=]
~
N
(@]
ol
~ |
0| S
)
)
-]
I
_l_l

Page 97

AAF A A1 228 dart.fss.or.kr



O
o)
ol
ok
ol

| DN | D |N|=
DO | N|D|D|S|
VLN |IT|IO| @
= oz
=
ar
e}
R
(@)
35828\%/1
OO AN| M| O N~
@© |0 | ©lg|@
— N |~
=
<l
g | <0
~| R
o2
=
4__94
(¢] [¢)
ola|s|= | 5
D|Dla|z|ww|Z |
O | ot | <p
O
7l
[
_J_l

O
o)
=
ok
ol

N
Ql
©
N~
N

oll

m

00

Ot
=
S [0

IH | RO | oD

|| R

Page 98

AAF A A1 228 dart.fss.or.kr



(5) A

O
ol
ol
oF
o)

104,549
234,734
97,684
77,822
44.54%

b4 sk,

°©

Al

hyA
ar

o]

=
=

=@

H] o] F-(-)o] Hl& = A4t

HHI=(A/B)

ol2(C)
X

=
e

O
o)
=
ok
ol

N
<l
=
0t
o
|_|ﬂ
o
ok
NEERY
20 | 30
=
I+
U
o3
=)
oy
_J_I
< R
) >
o) RO
i M0
= ol
"l R | )
= I =
W |
50 7| <K

Page 99

AAF A A1 228 dart.fss.or.kr



08!
o)
3l
ok
aJ

29,684
26,781
68,000

2,054

126,523

235
126,758

(x2)

<]
0k

HO
Ok

At

JIEt

SI1JIEH &

JIEtt]

B

KHAH(%3)

0F0
o
(HO
Ok

JIEL

—_

<J

0F0
o

U
e
Al

-

<0

I

<]

=2\

o
R0
KIr
=

RO
[0
_
ol

<)

-

0o

ol

<J

00
o

daom

2
oz ¥l dH T

A3t 5 g o)
o)1=
o -

23 a7

ol

R

A0 R A o

Page 100

AAF A A1 228 dart.fss.or.kr



O
ol
ol
oF
0J

AN |O|— ||| —
O ~MNIWO[MO|O| —| —
D | — O[T |[— || O
w|lo| N <
— [ M~ (@))]
an
~
0o
o+
= ro
) ol
~ < | OF =
ok [0 |~ | = [
O[3 | RO | @ | #’= | <I
B =R | R|VIS|IF O
RO(al |~ |UWo |~ |[<I|~]D
Nuﬂ.nq_%moamom
I+
0l
o
=
Dk
- "
10 =
= or
Jij 3 lop
0l Al
fo <0

ol

<)
B

OFJ
ol
ol
oF
ol

32”2583
ﬂ
oD
M| ||| ! | &
] O | < O
*o ! ©
~
= | oF =
DF | M0k DF
0 | Ar 0/
no | <o ro
| | | | || W
™| ™
Al | Ad
<
=
Hio
<0
20
=]
SHEEERE
™ 5mw o))
~
Jdlw <
= =
00 | Ar 0/
no | <o Mo
of
4
N
ol V=
o) of | U0 | 7D
ool || Bl
ol |00 |Ar || R
FlD|<|R ||~
[ R || oo |’o
t S|o|T|A|A|H

o W%

o2
it

33. A FAl

= 20264 29 29} o]A}3] oA FelE o, 20264 3

3o HF A JAAYH

ERBEEE

+ A3}

k5]
p 84

6. #i gl &

1. 3|ALY] B3R Ao Ad ALY

g 7ks ol Wl el

bz Aero] o)A ol A8 2]
A e e 5 AU 3

s+
ol

2]

T

& w2

& 9)
=
4% AU,

o] 2

Page 101

AAF A A1 228 dart.fss.or.kr



2. WiBHH dS7tsA ATl T A
1) AT} w) A} Aol o] 3 715

= 2 Al g 2| - B2
MDA BT HE R F=xZ3| -
HTA B FUS YN 2 0122 B8 £ A=K 0 X -
i o 2 MO WEES
HISHR X HA 2o 08 2R &5 3= - -
M1Jl HII=F=Z3500AM 2o o F

2) i3 F4d R uBrIEd AR a%

cC
==

02
J2

e Gi=otsd

MIS 0=

Hl 2

HH
e

-2 skl BHE O 2 BHE DI

T
02
1o

x
=
=
op

2025.12

>
|
|

X —

3. 718k ZaAMIE B ZFe Y& 3F)

1) Aol 734 oYl #ET W&

A432(0) ) H2] AE)

o] 3|Al= ALY A= Aol TS e o] HEgt
1. o]el=H] &+

2. 7189 HAAHe
3. g =
4
5

A44z (0]l F)

@ oloje] wjge T4, F4 2 ek Ao & 5 vk
@ A1) w2 A7) e Ao FFE Rl 7" 5 B s 5 E Al A A
T,
A4s2( A w7 e A E)
O lgEel AFHTFAL 547 o] F WASA ofshe £EA EL AT
@ A1 AMae oz I3 a2 o] Bl &gk
2) FRUBAR
=) B ksB]
eoE Falo BR
A1 - -
%= 5o 01 D} () 500 - -
(912) D1 201 2 (240H21) - - -
(2 S) D120/ 2(240r2) 2,237 - -
(212)FZ20/2(8) - - -
S S E U (Mere) - - -

AALF A Al 228 dart.fss.or.kr Page 102



I I I
I I I
Kk K K- Kk
o ({0 o o
jig| il ™ jig|
SO I T
wo|ow | M| 3
ol ol 0o p—
|+ | 5| 2
00 0 no
- = aw_ o
< B0
i) K

oK
KJ

o]
oJ
pill
w
<
ol
I

2025 11

A=

D3

AL

ke

P ==

A BN

ke

JIXHS

=
= .

=
[e)

Sy

1

&
(e}

S,

ER

o

7. 549 2YS T

3) BA w7 o] F

00
w
m
Bl

ulo
%0
ol
o
0
Klo

W

)

2025.12.31

1. A AR

Rl

<

ol

1K

R

M 5)

(@)

(@)

= Lo
B =
i)
5 <
kE 22

(@)

(@]

= Lo
(o)
I_u.Jl
50 )
K- 3r

(@)

N

@

O

(a]

~

R0 |~
<+

Kk

1o

E | o
Kio

|
G
0

™

L (@)

=g

ol |

N

00
o
Ryl
)]

ulo
%0
ol
o
0
KIO
oF

=

2. 754 L3343

%)

&,

s

al
D

H

o~

=

)

2025.12.31

EIN;

el

oll

al

Page 103

)

2
=

21

g

ve

(

AAF A A1 228 dart.fss.or.kr




0l

2026.05.26

)

A

, Lol

|
=]

2.790( At (&

70,000

70,000

2025.05.27

A2

o

o

e A S LICE.

il
)

EO0IA S ALZ Ol

=

_r

palialf) s

o=
= O

3. 7149

oF
o)

=
D

Ok
0J

)

2025.12.31

o o
(@) (@)
Qe
o (@)
_ ~ |~
mnﬂ
o
=
K
J
™
=g 1
K S
iy Y
(aV) (e0)
& 6
K S
moom
— (V]
=
K5
ol =
S ™
g8
= SRSt
L=t RIR
ol o
o e}
(0)] —
& 1
K S
ol ol
(@) (@)
(e) (0))
& 6
K S
ol ol
(@) (@)
— @D
o
oS
oll
o
H| | =
Ho | < | oD
~ o
—_ ,_3‘_ -
o) % 2
I} -~ K
&4 =

4. SR B4R

oF
ol

=
D

ok
0J

)

2025.12.31

oll
K

0y
o)

KJ

0y
o)

=
10

bl

oD

H0l5

1802 0l ot

90 0l ot

30 0lat

O
H0

]

7o

__2\_
<0

=
o

KJ

5. SALA) T4 2

oF
o)

=
D

Ok
0J

)

2025.12.31

oD

1
i
)

=
K
it

b

[¢]

100l

.

2

I

b

[¢]

540

e

i

)

b

[¢]

40|

.

R

|

b

[¢]

30|

=

i

m

b

¢}

20|

t

[¢}

14 0l

0
H0

oD

o
<0

=
O

KJ

S
N7

o

AESE 1S

oF
ol

=
D

[
ol

)

2025.12.31

oll
K

7o

—

i

jul|

t

(¢l

3040l

t

¢}

200l

b

[¢]

1540l

t

¢}

100l

t

[¢]

580l

b

¢}

14 0l

H
H0

O

6

oy
<0

=
o

Kl

_r

AEF W g 7

-
T

of)

)

2025.12.31

Page 104

AAF A A1 228 dart.fss.or.kr



240l at 34 0lat 440|5t 540l ct 100l 5t 2040l ot 3040l ot

AR - - - - - - - - - -
ol
2 - - - - - - - - - -
7-2. 9] WYL B 2w AT AHgAH
- oA jl

8. 71Et A F-ol &7 AL

7 ARAE AZA 5 folAg

1 ARAE A2
- APAG B

2. 9, £, 99 ¥ AT = B AL
(1) GAE 20259 119 198 B3V A= sl (F)4SE
A EES Gl H B aste] AP E Gy

1__‘[__

oacEa

o] ojefuto] 2.

3. A HE3tst BAR ATIZe] AN R SAAT S BE ALY
- AGAG
4. 716 ATAE o] g folstelok & A
- APAY B
3. 57A% 4%
- 90w AR ARV ES H g FFAL F AR Foo] A4 AR
Wl %o o] 5%0]4kel A ek gt
o EFGFE 44 4
RS SR NE
(Er9l: B4pr2)
= S A HEsEs HEsd=s €8&
HEHH 26,723 - 0.0%
7S Ol=3= 58 - -
2 A 26,781 - 0.0%
253 1,554 - -
H=sS I = 500 - -
2 A 2,054 - -
Al 28,835 - 0.0%

AAF A A1 228 dart.fss.or.kr

Page 105




Page 106

Gl 3| 18] RO o TR i ] Qe
o) L N X o Q|2 - oo
e O T 5 |8 A
oF Woy < OBEW R O o SARS 3 2
o Ry o PTTr P ) B )
Norooo KR W B 9 OQJ
ok oz W T = —
o A -~ B 8
or g i i ™ S
- &% 3 Aﬂﬁﬂ %0 A
- P <A N il e Iy i
= Weoy ® W m- %mm o o
N oz m _z_.onﬁ_luwuw/ ‘H_Al 52 : -
= 7o 3 ‘Wﬂmaﬁtdlm W
T © WEmoTS S
o iy LA R eELH(E\ o
4 R i
LA W g ERe S _
ra % o= b= o N <] ~
T = W gy M g m) ) —
Mo X g RTLT z — @ =
‘I__/|;.OH \N_l —~ ‘I_IU_l‘L|»A1_ ol | o =
N o gAnN®Ew bl S
0 N oY = .
w®oy 2XZ®aN g = S oy
N oy Ry o EK ) K e
X STe) Yy
~o o 7T OE ‘Dr_u ﬂ.l,._ EE =) -
) UL i IS Az
K dliL o do ;aﬂﬂoﬂo 03 = T !
Wag oo = U T i © - &
== _ i T X T W o o T T Qe
i | 9|5 & | 5 %%W.% R il 5|2 S
wwr @ |7 Wgw _z_.oﬂ”ﬂrﬂo .ﬁbﬂx_m_xﬂrmm 1%;_._ © 2% Ot,_ﬂo
wle|&|z| |Bjn| TREIEsITElEmRT ) il B o
00 | = | <0 = |0 Llo]ﬂo g — © T "
P = | <k = | 00 UREC E]_aui%uiﬁﬁo_nmoou © T
ea%§WNT§ BT drmgpas e T B
U |m | @ (o | B BEOT TR R LA ol
w|o|0[E|Z|B|DS| FEEsEaTuEReL, & S8 ¥I%
N w .A._ L.E ) \‘_H_”‘I_ — 0 o D N
MR EINELIE W Rz zm pp <R ® mio|  Hag -]
o o0 BB RN P Mo %o . LK~ R
oo Mlo T W oF < Is W fo o = Q| =

AAF A A1 228 dart.fss.or.kr




SRS 14,489
HE22 4,269
=Sk 5,020
22 5,021
NEZ 2,758
=S| 43,001

EXHAHCHET TH D KHAH

HHI8(%
[x?ﬂxrfé(,gl— 12.67%
I LRSS H x100]
THOXASI A E (3] %)
[GHEHAF SR+ 1.93
{OI=ZMD+ 1L D)2}

(2) Aarzpake] AARf S

S RZEARD T 1B AALY] ) 8] Ftel] 2026.1.29 AL AALE AAIEF U T Al e}
=WAL o] Afol= AP AM, IR, AlE, Ao Fad o 5 EA

et sUth A5E2AE 930w dubas nUHE FA o R BH9] FE6t] A
AL, AFA o2 2AFS Sl

ANAEALS DA G At G A S A AL, QAR A) AL B A AL S /IS YT

’

(3) ARt FAELTEH A%

TR
= FH=2It HIlEASE3 ez =] 0l
oS 600 (2) 598 -
SRS 11,142 (296) 10,846 -
BN S 16,694 (2,205) 14,489 -
MB35 4,269 - 4,269 -
T 5,199 (179) 5,020 -
e =K=2 5,568 (547) 5,021 -
HES 2,881 (123) 2,758 -
2 A 46,353 (3,352) 43,001 -
(4) A A2} Aol 9149 o]
(Shi:epr)
= 121
THOXFAHE D= AL(8HYY) (373)

AALF A Al 228 dart.fss.or.kr Page 107



FFA

kel
pul

ol F84FY TFE TA7HA H771EA o

(1) =5 At

B o W
G2 %_Z_ﬁunw

o
%Mﬁﬁﬁ
<L KN g
ﬂlo_wﬂl_/ﬂ
op XX
o x

Jlﬂu]mﬁ
n_moﬂiﬁn_:wﬁ
Wr W N =
e o By
P

[

4

or
ﬂ
o R
TR
A | I
X.UIEXUT
— ovu
oo RE oo 9
;ua'wﬂ%
tdaﬂ,_t‘ur
) < W
L o o8
WE
— NFX
o T W my
Wr_mﬁo_zﬁﬁﬂmu
WEWHE
oo T 1, N
%4%%%
O
ﬂdﬂ&o I Onﬂ
RE RO oo
Mﬂrooi@;u
T F N —
STET
M~ NT T
o "W oF

A A1115%

PN
T

o 4

= =
o=

128 ahe 5
1__%

J

o] FgA Aoky A

e ) o

A el A

3

A 713F

3 A
=
ok

o

o)L} qtAlel o

1
H

k)

A1)

= Ad e
e,

F3hel A
% 9]

g
5
-

=3
=

T

gl
g

T

=
7 =

5]

A =

§Apre] v
)

—_L
=
<l

Page 108

off thak o] AA| FRko. = -4 ¥ of

[

AAF A A1 228 dart.fss.or.kr

W | oF | K



N M 2 =0 = Ho
Bow T i T %
—~ < ~ o e ~ . N
‘)IA_W 0 ;O# ‘_ﬂb EO OL MO _E ‘HA_l 1m| . Z\L ’ q | w.lNO Wi
g a} %o NI iy ™ i
Owo i JB 1;1_ < :i o FL ‘HO ny T N T EW o o E'E E.:l OC _
S B 7 O] - o N 4pp X M z
L b0 T iy R DN ~ %o O iy T
ST E Ega Ty R PR s =
= I R éq% T = Mo ° o ix @ {H
E A — T ~
w o S BRI 7 & o or o B 2 = T e
DT SR L Ty bod = Woow® 2
1__. " <0 Z,M.ﬂ = A Az o of N X E N N Wr_uml ~ c
G T T Sy el bz CEEm i 7
R o g ™M i B < P =M s T I Ho b
F _ﬁuo o| 2 oI Zo W TN i < W _W W w0 T S
T = o T do ™ o o T o wigE@. = 5
_Z W o = " o ey = TE R T T il o
m T o AT - T % o % WY < °
B o NN o 2 <o < 4 op T 0k i )
< Hp o e I T <o o s O i = 3 1 B T
A Ty L SX ol 1, T e < B o L ™
_ )AO ﬁl ~o o # 1:1_ X p X X OM
X EI = o — W JU e < = X or A,.f ﬂ_l U.rl o ‘ﬂw‘_ UT :i _w:.u —_ —_
T = — X %0 o= 3 4 R o O UIF oo " o %o N o
< 03 Wrﬂ 5 o = hy 3 X ol J ]1_ o B I =\ fe ™ =)ok %O o 1
< g 22 mEm S X ¥s o R o X2 Fo T %0
[« e THRET X AR N oy AT = B
I W E8 DR g s T s — 7 IR i U
S Z.o ut oy o 2o o M_ owo Ly ﬂ o ol M B A..t 1_” X X o = ay ,ﬁ o
i & T 0 o SR C R TR o %o m AKX R Zo B ~
= f & = R NN ZopH W e K= i AR = o oo
~ . — ol r el pa o <0 = oo =1 ~x Mo NI X T AR
—_ ojy " X Ho o — J|J = M < B T K —_— TR
%O = o} ﬂ vﬁ —_ A.t N =) ~ N H_T —_ ;D | = OE FL |
booowy Mo =0 2 R 550 P a2 X B R 4 < o] T i
I L G Teal & i o B g 9 ! =
Qo5 ' o m_ﬂ op N (s _ 2 r M_ —~ = ~ X X IR - X o] 24 fa N o o
N % =) G g R or R N2 A o N o] o up B
oy He ® N A e RIS re
GITIEN-gpet i B S cXs xeEaT §ORRZ T~ - o]
dOERERES EW%H G o Ho P D BXNTE nT @ T 2
— ol T o i Poa MR~ _ ) oE 0 0 op —_
N ‘Dro T JU :Uﬁuou ﬂ_ﬂ;oT Eo,lMl Wi OL‘HOI‘HOI yLMM%At o ,l_ﬂX ﬂw ‘OIJD W_L‘UIMM _JAOH_Al qﬂvﬂ =
S ~ N B RO W NN e _%_l ovwo = )l Y Mt ﬂm N R - ° 2 - mrﬂ mwo
S RkE FEwd B et Y SN GY PR
i ey B joR Mn o ik Yo G4y or ® XX N
%o T 5 it A = X X oo =
! EO 7_| ﬂ — N ..f ~ OWU ~
X o wp Mu\r o n o
Lo

Page 109

Z 3L
AAFE A A 228 dart.fss.or.k
fss.or.kr



L3 A2 glo] A3 A A FE 77} Q)
A B S ol dstAY sl :L%
E

O Apatel of j

o
-
r>~l
ol
Lo
D)
t
=
Jo
Ol
o
)
ki
&8

AT S8 AR | gt A& o] HAY Y(pass-through) Al ek A2
3 uf), AFAFS A G-E) RS FA =45 H7HY e A S5 2 ] 9
Syl WALl I RES BFSHA = o] A A = &t sl F8 Akl A %2 o7 3o
3= AR 1 FEAEE AlSs st o] F 9o, FAbE #EE HAES 1A gy

BHSE& AFste el A &4 do s drd Atke] ARady) =3¢ g7t &+ 4Es 8
TS F A= HY 5 T 3H2 gdo= SHA YUY
(2H) F5AAEe] &4

R AT REARY A0l ZA|= FA 5 E QAL EAE) D =4 31(EF5Y

o o
)+

e

4\“4)01]/‘1 Al-sskal sy

AR A AL A R 28k FAFATE S e E R - AT = 54
s A A the 7)o 844 S WA T £ A 218980 Go149 571
of ol met AAgg vk &, wiE Al thall ZAbs AL Hx AAAHF-E A7 7]
Bageae Qs e 4eg

(2) =545

EEDEE T

FEPAL A2 A A6 BAE0-FATA 24 FEIA, AWF B G4 99
39 svren A4 FAdEeR 4dap s

BE FERAE Az T4 AAH D, A Aol 44 B A Q)E
A7FE o

Fabel Fo FETAL AMGAT 2 AT, 497 L A Fow pATe] gt

D]—/K]_I_- _‘J_’_:Lxl_ ok;d o7 /\37 T;L%l?«;ﬂy} uHO];‘(H_YTLg] _{1]:)\ 1;1_1 7] J4_ _”_/\]_t-& 73_?_ o]%
A oA o) A 9 /R 2 EF IO GAR) FFATER 0l 4 9

F71Q 0 A} EEHE - AH o dHol1, Ay = FH o] wjd AT fAFY, &5
Al g o ® AL Faje] o] FgAtag el dstA &= MY 2 A
A7 om A @ 97 oldl AU FaAF g oR A A7} ARG

Hol A AT D e P2 B 49 olsh By dpsge dFsERe 99

B5o] xgyr

FE8EAe S=AHL FFEA Y 5ol wal Ao] gyt

AALF A Al 228 dart.fss.or.kr Page 110



=
=

H;-(H

]
T

| o=

Z] o
1

SR

k]

S

EEEAEE PR
Q.

3

&
=

_(H
3] v o

]
=

ot

T

(e}
P

o] FA& AA
Sk

=1 H

| ALY, 7]E w5527 o
Al

| ol8) wEE AL, 71E o] 2]

o)l R o s BRAU. o] Wi &
ol

EEEY R
salE WAGALEL 9]

Eog ¥RgEYch

jm

3]
Al Y

T

-

It

RS

-

%

Al g Ao H 2 4 Aol G0l -F R
o4 Aol 4]

T

T

T

k)
8l

A e

A3kt 7ol
Goow

°©

12
s

ko)

<
ey,

A AI1109
A7 = A ek ]

-
X

==
LN

o

=

o443

3T
=3

7194 3] A 7]

S}
o) O

-
o«

=g A7 @71 Well Al =]

(th AIA

SR IRy

ol
49
3L O
™~
o}

j,]
Yo} sk g3

5= ALEY

Eay

S
=
AR

o]

a4< 3
T2 A

2

1

al
—L
I

o
=

Els
=)
il

EESE
Far glem o=

= A

17}

EED

)

ol

G}
S
=
oS

Page 111

3} o] BRI

[e)

=

t}

.

T

3]

I3
=

3] ¥ 3] Aol A

J

koS
=]

AAF A A1 228 dart.fss.or.kr

5_'34



ﬂmo._lﬂ_/lﬁ
X ﬁﬁﬂﬁmﬁom}
%O Mo 7aw,o ~+
o_mﬂﬂuﬂlﬂnﬂi Jn
@@%ﬂﬂ - o] &
=T o ol 82 B 1 oy
;omrﬂogﬁ oF o oo Zo <O
o w W T 5 T
LSSy % s TrE 5
Qﬂ%@@ T T SR T 0o
-~ ﬁ.oée Calked ~ = 9 = To o
ﬂ%ﬁ@dﬂ e il TN 5 T T
@%giMi] i gl Ei@ o w&ﬁﬂ%w
mﬁio&w - o & o= = SR s
ST 5, gE b oesi
@ﬂﬁuw% i oY 5%% 4 EEMQ%
Eﬁ_wﬂuuéa%} 5 _%o%o mﬂ_,o;ﬂ w_vo @WV@Z
ﬂw;%ﬂﬂﬁww 2 i G o_.7ﬁauﬂa
BELn . = =N FER < Gy T
@W@}a_ 5 B T F o NI 7@%}M
%Li%%ﬂ = or 3 %o du o B R
AT 0;0HL. :|owl —_— ©° ﬂd_r Lf .*OHH_“HX_UHT
—_ B Y 6N A,f JU OT ﬂAF ,*o e OE o 0 T
ﬁﬂ&ﬂ;ﬂau ™ ~ I %ﬂau NS %w ey
%@@%c% w o oy o <0 %1%%ﬂ
SEllag B SEESTE: ) i
o) oF <0 Fo o ,.LE R ] D.:v a o) NI o
w2 o 0 L ol = B o ok
) m_u.om_%:i oF T H_u. — ot 17r_| foﬂq op
Mﬂ‘;lmﬂ;lw/l —~0 = ‘mﬂ <0 o _rOULLl <0 —_—— NIU_I‘I
ﬂ%xx J|) g Wé%o oSy X o o Ik
ﬂﬂl_qwro N o x X LT H o Gy < E
nx il < o AN~ ey ) %O A,C]LIH
@%sbﬁl ~ D SOy ok @47x
—_ oF ~ jo= o z.rl ~o O o jo ﬁE‘Dr ‘Dro
< B NooE N Ao S o < T O o 0P 5=
— e jo _/.._ EO io ;OH = B = __QL . JU o
nAno_WLgeEoﬂ ol mﬂm_ﬂon7 1| LWu7]or
LR e ) wnmﬂ %ﬂbgt ) SNE T
mmwng N o= gl S Y w%ng
) ; ! ol X . ﬂﬁ ‘_l_; — — = ; a %o
ﬂﬁ@a%%w v F 5T At 2 %ﬂﬂ%j
Iz to T L = L 2] N o] e Mo ol T
" m%%%% 5 X 2 ﬂ%ﬂ% W B 1A%ﬂ%
Womﬂrﬂﬂl;%ﬂ B N ?au %_qlrzo 20 1 sr W oF =
o o) ,._‘_H_Al 2 £ o). O T oF ok ﬁa N o " R M.._E o ol I <r
N o e D ) QV@@ ERA Uﬂﬁ@ﬂ
T = ddﬂ %dAi 2 s %ﬂﬂ%
Pl\ ) o] ,ILI Lv,._ —_— ;on ;o ,.f A.t ﬂmﬂ
oF ™ IR | FTH RN X
‘AH E N ;OT E_v oF u.m E.D ol ﬁoW/ X
= Z.f < ﬂu.o ﬂnﬂ._ ;OL ﬂArO o 0 =
IR no‘%i%
N 20 B B ~
N 4 OO]].'
> %1JW.X
a O_loT

Page 112

@Z]-:r_
T A A 2~ dart.f
fss.or.k

kr

Hu e,



FAMAE A Q0] AR Apole] AAAN A AL vl madA GH e A 2
2 ojdahdA AFad 2 AAQUT FANASAE AL vl EaAL HAE o] da)
= AR e F ol she] ARl A o] Fol At Ao et Ayt

A7k BAH 0z A BES ke 7Hgstel] A%
A W AHgSE gl 2ASe S5 Ui,

Apstolut iAo B3
ol A7} Apkol Lt 3

o
N
)
filo
my,

GAbE g3 ARE BaE BE7bsE FYNS A2 Astata H57bs e 2
o Euse] ALg2 AR EA TN Y 0 FR AR ol 8T 5 Al

ofl
>

7] F A FEAA FEA F ] 3
el oAl Wse glaUth F84E T T el $A7MA e FeEH<l
0 3L =] 3L

&) )

Aol 4] 2] 91541 U .

AALF A Al 228 dart.fss.or.kr Page 113



O
ol

= o
D

ok
0J

L0

(ap]

[a\]
K
m.Jl
&0
Ho

o

(qp]

Al
3
an | o
~ | IF
00 | RO

<

=

< | Hio

= | %0

K [0

= [(f0|=

oo T
T R KD
= ~ N
To RO Ay
w10 ofn
T
oF 3 o)l
A fom b
B R N
o T A~

ETEQL
To! o] of
do 1} RO
e
AT
I T
ﬂofﬂozl
0
FxT

)
pilj
'~ N
N
ﬁo

B
Mo B £3
) %o X
—_ ~

N

)A
7o Mm%

ol
JIJ

s A O
=2 T A

HI‘lZ
=

THOfl CH ol

=
e

FOILE

Sge It

340

Kr

K
<

ol

121 ZAI0tA 20l XH&HOILE S XHOH CH

A=
— O

K
<+

<
il
ol

'~ Az
o AW

o8]
o)

=4
D

ok
0J

Lo

(ap]

(a\]
=
ol

|
(ap]
Kb
<+

Lo

(ap]

(a\]
(a\]
Kk
<k

|
an | —
~ | Kb
0o | <F

<

=

HiO | HO

20 %0

I 20| 20

t+ |53

ToR

7F7 1 2}

3

l

=

&9l 7}

of thaf ot

3T
™

/2,)1—

TH

7}7]

g

REEE

9

‘?4
o

s
ol

= o
D

ok
o)

Ok
oJ
ioll
<F
Bl
ol
Wk
Lo
(ep]
[a\]
3
o
7D
ol
oll
7D | N
~ | 0]
~ | o
50 | @)
=
~
<
=
Hi0
20
20
=
[
_.,_l

Page 114

AAF A A1 228 dart.fss.or.kr



AALF A Al 228 dart.fss.or.kr Page 115



IV. o Abe] AR & 2497

1. A5 B B FAHL

GAPE =AY AN A malo] BT Aoz o Sate] V)4 B AR WSS F
A g Al e AR R A kol i gE sjAbe} o i 5 kg gt ﬁ%HE}

% olZgne vl F9ad s BuE GFs el 71z 9o
5 oA A4 A g 26 7] xehel A
271 R TE R dste] Ao m B Ao
oAXL o=AHH ZA A A o] HAs= 9 =
Ao 7] A8 AL A o}b AR A=

ARAF o7 o3l Fo F4+= BE =4

: o 2 §5w, 5 o714 Aol A 547}
AFE A3 E= Aol A-R A S Fxo] AR G Fo) WAHTHE FAL AT

il

1
% BT 5 A0 1A A AR F A A A
101, 3217} o] 2l & 9e R ololut A=A E uo]E

Y},

(0]

ﬂl
n:9,
=
©

2. 718

AT 2025 114 195 27D 2 54 22 SAR] () dEd 220

T ]l A et od *é%ﬂ pom, Al Y FEs e A FrA AGA S o571
I G, ek A, HA T o FE R R AANE FAAA BA F=d DA
F(SENS)S 7Inko. 2 g Al op7f ek A& g 98t )l

TV D2EH 2025 AFGA =LA Wi E Y 2869 €1, dHole 27 Y S V1 F63laL, T

Abel G T B

(=27]7] &)

1993 =] H 2= /M3t AR 58 BIAE FASRZ oF 5070, 2009 7 a7
Al Al S F R sk A ARG VIS fA sk AFUTh 7Y F548 SRl
Hﬂ% /Hﬂﬁﬂt”Oﬂmﬂﬂtﬂz AEFTS A& gojglon, o gn|g Fofo A

lut
)
o F
AV
AL
i
r%

ﬂ_u:/] Al 'Er'_i?] Q‘rPCL 7]1:1} H}o] O/\E]g
A WM AR 485 TEHERL ALy

& 53 el T HEY

& A 7l 2 aatetste] gt 753 do%t 55 &
EZYLE Bt syt 53] Wi Al Aol A A &3 o v = ol 217 A
& 1S A8t slon, dat AlEa viE Sl E Fall Az A S ook sy
ok ok sfje] wiE ook Aot oAl =9 R AA FHEF WSS TS 8] A 7
HbS A gstal syt
(A eF7ped F-8)
FAAAEA FEAGA ZNF 'SENS'S 1= sglstd o, 3, 5%, FF247 5 v
245 24T ¢ e AGA A/A"HS SR FFHT SENS= e A= d S @A)
&= 3ol A AST o Aol FRA &8 et AAY A 7l=duyth 2025

AALF A Al 228 dart.fss.or.kr Page 116



ﬂ
[
&
a
=X
prley
%
—
We ox
=
N
L.;l ile)
0 ‘N_._
<
= N~
o
~ O_
N o
1w mﬁ
™ y
il
B o
G N
—_
7
oF -
rIAnYy
v Bl
R
)
=%
z_m =
O 1
7 X
BT
CSE)
o RO
ujr %
i
T T
o
= o

3. AT e R IHd4LH

D A5F3H

O
ol
ol

ok

—_

0J

349927480_2\&_
O Ikt it o0 —|— 87
AN |00V [O|N|N O —| =
DO (T~ O[O Al | —
MM~ O|O | O o Al
D |—|— ||~ l al
=
=
I
_.,_l
3
N
JF —_
—_ —_ —lor|—lor| —
— | < — = fo | < | N0 | o | Ik
N g - - N B e = R R O T g
W0 || o [ G | DF U0 | B {10 | G0 | H 0| R | S
2y (U0 OF | = | U0 OF | o | | | 5 | oF | | R
Tl ||kl |RIRIR|S|IN|D
R|ID|IZD|F| D DRI DA D =

Of et HdEASLICH

Sl AHII=

= = HE =
2026 33 23 W=l Off

H

-

20
o-

ol
0

-

<0

=
—

¥ A ME EE

ral]

==
1o

)
70
Kl

A= 2,347

==
e

1,0459 4, =+

A=

2l

3,39391 4,

A=

A AFAE
A& 45%, 510 & 168% T~=J YT

2) 4444

s
ol
3l

Ok

-

0J

S| |lo| =~

oY IKR|lo|—

VIYvlolo
m
=
ji[d
_.,_l

A

#

ol

o

<H

i

A0

=

ol 00

~Nl|lol|of| D

Sriof | M| S| =

U | K| K| SD | S

=S| S |= |80 0D

Page 117

AAF A A1 228 dart.fss.or.kr



|&=0lo(=4) 2,237
JIEtZZ &2 (55)
ZEuL ol 2,182
A QUK MANE SR HEAINIE0 Tt HE S ASLICH
® AD) MR HEE 20269 38 232 HE MFQ HIIFFE5/0 A0 HHEUERS HIES
2 HYOIRO0, Y o210l RHEIL 2FO0| SME A2 FYEDANE S50 D WS L AR
Ssurdg o™ LICH
FARE A7) AP A= 2719 (125.11.1 ~ '25.12.31)%F vl E 9 2869191, Fdole) 2794,
HAAH] 2ol o & 2991 o] A A S V] E3lF U
3 EEWT IF
FAbE 71588 99 FatE FAE = A, ol Sl e E el =FEf ssuT
oleld MY Eol A ¥ = T8 S8k USD, EUR, JPY & AUtk FAk= &5 67141t
e 3 2 AT ddste] wa2d 8998 F4357] fete] S A ks A4

—

Ha7|ztsad dA) o HaEr
35 10% HEA G712 (HeA

A1)
EE -
10% &S A 10% BH2tAl
USD 1,853 (1,853)
EUR 585 (585)
JPY 208 (228)
CNY 32 (32)
sz 2,698 (2,698)
EEER R (1,027) 1,027
szl 1,671 (1,671)

NEREEESER

PAHE T R YA S FEST gov, AFFERN F5rbere &
FA7FA S ALETEA A Rtel Akl AAH A Th AHETER o] Ak Aol S %
T 537 9] AFelate] A% AFEEFHAE AGAAG UL B /172 Etah

o= H19|

AALF A Al 228 dart.fss.or.kr Page 118




!

S

fotal A5t
71EH 558 A 7] o

OF
o)
3l

Ok

—_

0J

Slolx
Q| O | 0
©|S|©
| O | M~
N| O
m

=

1 =
t 0D
|
RI|R
0| 0
no(no
) | 1o
ok | Ok
no| o
B~

0
o

s
ol
3l

Ok

-

0J

N[O | | AN
[ ] Al
—|© ©
O | M~ N
[ N
m
=
I =
Iy - oD
o0
IH
R~
3 | ol
0|
uo | i=
0| T
no | no | X0
o | o0 | U0
7z |7 | O
NN R
U | KO | <

G771 FAEe] Net Cash(rs A -39 5)

OFJ
o)
=

Ok

—_

0l

< | Al
QO | Al | ©
©|®|®x
N~ | o
o~~~
~
==
N
|
I =
(a8}
IIF O
@
=
o
= |no
o | oD
Ok | R
— |«

2) A7 =g

O
ol
ol

Ok

—_

0J

Al
N~
all
~
00
L
Ol
=
o
o
(@]
(@)]
(]
=
m
O
i
30
iy
=
Bl |
=t
o
60
o
|5
J o]
s
7z | Kb

Page 119

AAF A A1 228 dart.fss.or.kr



2.79

70,000

70,172

CHo| : BHOHR)

xHel IE OIXHE(%)  [BHIIYXt =RIE
2.24 2026.07.27 4,500

WEEEE ANET2

2.37 2026.07.27 3,150
A2 7,650
2SS (7,650)
Bego -

5. #-9A Y

XL 2 gol B4 HEE S1she] Bas AR A7) nhgh,

6. 1 Yol FArJALE R B a3 ALY

1) 8% AR & FR A AL
T Aol 3k A S FEskA 7] Hh Y T

2) 873 2 THY Sl BT AR

S uE Aol A £A] Foll W AR XL 2L Wl FAAF BEE flste] Ze

O

g AL e FzekA7) nhd o
WA ol B F folF THY B WEAFE 9%

o>

L Aol 8 5. s el B A S FxsHA 7] vhsi

AAF A A1 228 dart.fss.or.kr

e WA e A W e XL 1 e AR RES 95t Bad Al

Page 120



V. Az A1 5
1. 9R7tapo] B A

1. 3 AZAIY 9 B R AL A

HEIIY 2
MgoiE  |RE 2 Aol AAYA  |AABEASR YEAE EINETYONE
zost 2stay
ANBDA | BYEO | HHOAA | HLAE AS | HLA AS | WA %S | 2BHE JAAS
A S AM
(271) - - - - - -
E0M
AAE DA - - - - - -
- S AM
E0M ) ) ) ) ) -
AAE DA - - - - - -
- S AM
E0M ) ) ) ) ) -
2. A8 AAdR
(S - BHOHR, Al
ZARH LS AN =L
AMEHE ZHALel (BE=
= A2 = A2
M121(& 1) SHESIH- O | D1 2AHOHE) 30 300 30 360
3. AZAIL ] BB A FAE E=F
(EH9) - ot
AEHE Hetrz EAUHE |92 984 HI D
HA21(E21) 2025.11 NSXE 2026.05 5 -

4. 3 AZAIN S NIENZ 3 AEAFHS] B AkAE %

- A PAY 91

(£ : wors
H c L-”E%a Ok 24 al = o = 2 A S O A
Aot e smoy | MM |EcliE  |sAsEdlZ 8=+ (Bl
H o o

H2H(E21) - - - - -l -

AALF A Al 228 dart.fss.or.kr Page 121



5. 3| AL M7

- A 9l

6. WA 77 B A AT =28 A3

e =T AR gl
BIALS: Z AR5l (3) _
1 2025.12.12 ) N eislol =
LAQ: HRLOAF S (29)
BIAIS: Z AR5l (3) _
2 2026.02.02 ) Het 319l g4 S
LAQ: HRLBHOIAF S (29)
BIALS: Z AR5l (3) _
3 2026.03.13 ) Neislol
LAQ: HRLOAF S (29)
=] IS g
2. WH-EA ) BT ALF
1. 4938 W73 A #YA= a3y Hrt 23
SHAH DA ses  |ANIZEX
AgolE  |pE oL 22
kb FHoE M s
L3130 ER40 2HUA SHHOZ HHEN 2YE D :
2025.03.11 -
121 NS o
(1) | StZRU=3H
M E
L3
NS
e Y
NS
L3124
M E
SEVELY
NS
2. KSR WEIABAE add B7F A
L2 DA s28 |[NIEX
Agote  |3E ot ze
2DUR o (e s
TEED
2026.03.13 | 524 BHUA SHEOZ A0 29 -
A1 ZelHE
=2
SENES Y - - -

AAF A A1 228 dart.fss.or.kr

Page 122




3. A1 S WE-IJARYA = ZAAA(HEZE)

o AN E 51 Aol
Ariois 22 2 Aol T . XU ARE o
el st ol 2 M =5 0| 21 - -
19l ZeIRE
(=) EEEEE ] ]
ZeIHE ) ) }
TEEE ] ]
BRIHE ) ) B
} o121 =23) 7 ] ]
RIS ) ) .
=312 ] ]
ZeIHE ) ) }
) e ] ]
BRIHE ) ) B
4. JEIAFY - Ix3 08 € FRAFAA A3
(&2 - ", %, W)
LI HE YIS SOl HAL RtAS S5 et
A2 = o 2RUIE ol2ig)
E= 2A - i3 ZOIGHAMRAHS |HIE o
EHEOI3 4= (A) A X XH4=(B) (B/A*100)
ZARIA S 3 3 1 33 121
Ol AL 5 5 1 20 132
LHE 3 H 222 M 5 5 0 0 107
SIHIHE SR A 4 4 0 0 117
HMBHEA 5 5 0 0 93
A=22IEA 4 4 0 0 117
JIEt2EEA 5 5 0 0 93

5. AERAY FY R A54H

AALF A Al 228 dart.fss.or.kr Page 123




gl |
|k
~
7=
a = 1
or =
ERA D)
ar
R0 | mJ
WS |
7
ﬂ
~ |
il
WJH
UQ, <k | m )
— |83 |_P
or o |oF
g0 94|
=
50 I- e | mr
= Mr
ol Ul0
k| RO
w |z
G0 o |l o
70
B o
| ®
LR
M o
= | =
— | o0
__2 N
= |2
g O | = |
rr K

Page 124

AAF A A1 228 dart.fss.or.kr



VL o418 5 81Ake] 7] gkl B AR
1. olAbg]o] Bk Abg

o1A18) T4 AL
FANT A7 ED @A FAbe] o418 o] abe] i 5L THAR o] A} 2,
Abe]o] A} 318). o] A}8] e] L T ol ALel 31K o] Aol m], Ay} o] ALE| Ao
whe} o] AbE] oo el H L TholAbE] ) 91918 = 3HALS1 18], Abe] o] 4]

FHFAQE D ESGHAH 7 Az

(O1=¢ 1 2025.12.31)
S -4 A O|AY o - 2RA FQ oAst
HE T 20 HoIHA ALE, FFE3Z22H AL L2 A
ALHOIAF 2 2, 018, 2Z%
Ol ALZ - SIAFZEO DY U ARHE | 245 SQAME Ao Y Z2H
AFRIOI AL 3H 9 2SREHE (AFLHOIAF)
OlAH & && 2=
3L SR ZA
AR
ZAIRIA S A2 Ol AL 3 g, 2S5, HEE - QE2ASL AFO CHE SQl
(AFRIOIA})
< D) SOl AN R 2HRGH0 M2 E= WA MolsE AFE
AN2IOIAIZ 8 ALHOIAF 1 23, 23
MRIOIAL £8 F& L AL HE
FHRARAS Ar2l Ol AF 3 g, 2SR, HEE (AFLHOIAb)
AFLHOIAF 2 2B, 01 =, B RS - 88 (Environment), At3l(Social), XIth % (Governance) S
ESGRI &3
A2 Ol AL 3 g, 2dsS 848 (AFRIOIA}) HAUNMN XHIHsBLEE MAHCzE =X

# ALSJojAL Bl O HETRR

OlALS] == AL O Ab ==

5 3 3 - -

Al OlAtE 2 EaIARl (F)a eS8 A9 JAIFF §|(2025‘—=| 10&
SHEM s A Z2AE Sol &%8%9“19[]4, 20 EH 113 32 At =

530&2I11 & S8 HM527X01 2ol HES2I0 ZS06tH O0lAl2] 222 SUEM
g2 10&2E UMotAsLICH

=
> o

O = [l 00
DIO ow

2. T8 9ArF

OlAtSl M2 2 EME
Ktz |wzEs 2s2 =P 22 RS
axt |wmex LIEIE
o [(@48:100%) [@48:100%) (@48 100%) [(E48:100%) | (&8 100%)
oo
D OIAHS] OIF &E Ol 2 rz as o4 ay as ay
Mgl | 2025.11.08 |@ #ySs 28 30 ze19 A Ktz #y o4 2y #y #4
9 ZAIFIRE &0 2 rz za 28 ] za 2y

AAF A A28 dart.fss.or.kr Page 125



® YoMl deol 2 [ 2y [ zy
O MLOINSSEHARS L7 L AROMSBEHFIAE - 420 2 zy 2y #y 2y
@ ESGPIRE| X L ESGINE TR () MU A [ By #y ay
® U= A ME sl 2 B L oy as
M2l | 2025.11.08
® OlA 24 S019] 2 Hy 2y #y 2y
(22) ZASIRE MY B2 - _ B B
- (23) A0S S EAIIE Mg 2D - - - -
H3E | 2025.12.30 | 2B AIETS HYOl 2 2y By as ay

D A4k3 74

FANA AA7)E AT-1-320] wheh 2AH9 28], AL o AR F 9]
shaL A she Lo,

9

=] -
iy | .

A3 Y -4 A= OlAHE AX=SH L ABALE =] o
2z@ [Ex8 ]
ALHOIAF 2
R=Es ESG ZINEsS == ol0l CHet HEE BMote EXAZLIL 2240 HE Ol T
ct,
ESGRI 23 S (RALE) [0IALE W & XIotH ESG B S MAHBS=Z ¥ -
AF2I O Al 3H RE=Es [AE]
HdE & (Environment), Atal(Social), XItH2E(Governance) S S UA XI&EsEES MAHEA
oz x4

2) 143 EEHE

A 717 F ESGH 93] 5
FAF ESGHI 48] Aol whet 20254

4. oJAL3] 9] FHA

oAb FFF 8ol A A, FF

<OJAF A 8>

(D1EL :2025.12.31)

%304 49
O A1) ™ A}<] o] A} -1 251 91 91 F] (A 2] o] A7} 414
ojoko = BataL Q& T,

0

O

}04

7, ESGAI 23] 2oh ol 23 ¢
Q1) o] AFEl ol A 4191 %]

OJA} -1 A= o] A3 (A
vx_ﬁ oﬂ ;(ﬂzﬁl-

s | zae | mszo | sHuFzee @H | sl e Lo oot o | el @ HID
2za | (=) | wEOM s - - o NIOINS B EA RS
oss | (=0 | AUOIA oS - - i -
was | (F) | MR g - - EsGeE
g2 | (=0 | Ao s - - 33 - e AN
mue | (1) | AQ0M os - -
S ALS] OIAbE 2 ESIALR! (=) O AIF=F3/(2025E 10& 14L)UIA
(1) ZEHEMN 529 H BYE S5 UM, 20258 118 32 A= &Y
M530E211 & =8 H527 01 20l 2200 OlAl= SIZ2M

AAF A A1 228 dart.fss.or.kr




0

BEInE

Ot

2| E UAHotASLICEH

A OIAIF R Y D3>
D 43 +4

d 4 & 2 A2IOIAF 2 AERA SSHR
ZE & CHE Ol At AFLH Of At
TETPN AF2IOIAF AF2IOIAF &=
A= AFQI O] AF AFQI Ol AF (AFRIOIARDE 1RS]S 1pBh=)
dd& AE2I Ol Ak A2I Ol Ak
2) 85Uy
OIASl B U EAE
Hz | zzm | wzas | z2se | =mas
sx | wmAx olothg
o= | (100%) | (100%) | (100%) | (100%)
& u0f =
M1l | 2025.11.03 | AlRlOINEEESAIRS AR delo] 2 bz | wms | ome | oma | sy

5. AH9J o] ko] HEA

Al A Q2 & Ao At oAb Vel 4] A EA Q) A F5ae] b HES 1Es
Ut ek oA % 9903 A Q) o ek WeE SR AR S sles A 1
2 AFstn BeA ME 4P stn gov, 7lek A Fa dckel] M E g7 4 e

= RS Agsta A5y

D) AtelolAL A dx22 A%

SNENY | R = 9| (225014) = #sU
EE 4 DHLIK (22 61) N EESEE S
% DAL 2R (F)NLBYANMC 220142 TEASUC

DEAR mE=FNPNESY ZA AQIOIAL  [2ERA AR |FR ISUE
( )}\I-Ot |. |9 + t%k?g_)'\_
Z)atHo| E o
2025.11.03 | /-5 2E2 - - LH® 70l CHEt ol
(FYXKPUH) il
gko4 A
(F)agbol28 e o 0 o
Q= o — I S 0
2025.11.03 AU A= AL AFRIOl CHBE Ol H
HNE

AALF A Al 228 dart.fss.or.kr Page 127




NEC

1

O
«

2. TAA| = &

2

B
i

]

1. ZAH

A"
50
o
7l

[ A AL ('20~18)

7l
[

0

160
US

0K
7l

[
(US

1lof

]
ok

==

3

Ik

0
fr]

ol

Al
R0

ol
ior
ol

E]
ol

x

1=
=

2

o
2

Al O
= =

EEN;

=3

WS HZHIHAILE Y T2 2

b

S
=

=
F=2 3015 A ALS

=)

Fal

"}

FEU

1=
=

2|

&

3l <

1=
=

2|

Hell4 CcCpela el e &

2
er=

. St

| HIAF (

BN Bl

;

d

- Pfizer(+*, Wyeth)

3+
E

iior
ol
of

E]
ol

1o

.

AL2IOI A

ol

ol

ol

80
X0

OF

Y

nJ I Bt
== Qs
oF | Ko M w
M 3|5
> -
U_|._ qﬁ._ __ou
Te) Rr|ar

= o0 | RO
OF Ju | W
D H n0
Gl my | M
2N o | o
ar o | OF
= o0 | 81
=

r

0

| uo

=

ar | ™

0 w

o | F

Ar S| ok
= IH ol
I OF | kio
™ = .
C | IR

= | &0

= o .
= < |/
ol o |~
ol &0 | 0f0
Ho <0 (o
2o ®|@®

719 F2UE

_&a

e

i

A

)

% ZHA9)

= = =
ulo IV - -
m| ol or |or
ml KKK
Al Al
ol 5 R
S = |=
oD R E
<0 2 |%0
Dk
m — —~
Kir = 00
0 > 53
ol o )
KK < =
~ o0 00
e P i T e
K10 K0 | K0
<0 N
00 > <
= o\ o
O o o
I_u X0 E.._ <
or | H| ™ 10
Kb | o | of w5
~|=< |0 | &
_x== o s or O“_
igr| |8 m
0= o | A
S|o o | ol
1 | A < | oF
wm < A0 M
| |

Page 128

AAF A A1 228 dart.fss.or.kr



2. A 23 999 S

)

o
RJ
o

ol

i
&)
or
or

<+
w

8l

I

3l

=l

SlARES] el LH S

00
&8

0l
33

00
&8

2t

Z| === 2t

00
&8

0o
33

00
&8

el

ol
ok
o}
ol

[0
oF

o}
oH

ol
ok
o}
ol

KE

(20253 10& 14<

=]

0

SIPNESES

C| A O
=2 =

i

o
o

3

A
(==}

)

=
e

(

O
[y

P

A

oy
oll
IH

ol
]

Ok

o}
8!

ok

A0

S AL
)OIl A

Soff dHoIA2H, 20253 118 3L A= &Y

NI530Z&2I11 & S8 M527 01 2

o

|2t SUZM

24 0
= =

=]

2|0l 235t OlAt

of ¥

3. AA 439 &5

<
iy __Moww 0TI
Tz 2 Rl OROROR
il ~
ok |k
o
A R I
,AI ...».o 4ﬂ|v w-ﬂ K K K K
7" =l
= —
muﬂm R
< | o ® R R R
ol —
Wk
~N S N~~~ H
Y
Mﬂﬂ
o 50 M
AR g
ol of K 51 Ao
ST
040 .A._A_OD.:rDLN
I ORI
mP_ W H ol
OTa__o_.maﬂ
ol @ o) o =
o <o 35
oF ™ A0 T —~
< D Dk 50 ™
AT ol
CECRCRCEE
(qp]
= S
oll =
=) o)
== Al
m (@]
(a\]
= iof
® 3

4. A 93 n5AA A%

i

i

1o 1o
o o
o) 0
O )
040 = =)
= &0 a1
OFr e =<
= g =
(0xi = 00
Kk | |
Ok
< I |
=
KD
1]
ot
oF | <F OF 18 | <F OF oH
= | B0 U0 0| /0 U0 %o
A0 | D A0 RO | DM A0 RO
xr
KD
_w.m__ MW Ell
oz M %0
=l =2 2>
2 .oro = mo or
q 2B | 2
or| Kt & | Kb
E
(qp] (qp]
< <
=l = -
ol Q0 0
OFr o o
_uw_ (a\] [a\]

5. A 93] X dxA A%

K4
TH
w0
<t
3r | ok
= | RM
U0 | o
__3___ %
o=
KF | Ao
il
©
|
<+ | B0
&)
4 w
n| =
{I\ (o]
oF
Rl
30 | <
<+
o
Rl
w0
40 N
o | =
T
JifS

LICt.

ELEotAS

i
<+
&)

Ml

oA <l

<l

o
o0
<0

3

I

(=)

R
Toll
[

JJ
3
&)
4
y

N

Page 129

AAF A A1 228 dart.fss.or.kr



R

3l A}3)

3. %3 5o &
1. 34 4%

)

2025.12.31

oll
KK

e,

2I0A AAIE WELICH

X
=)

121 &2

—

—

Al

ol
(w
Wk
=
&l

ol

H
=|lo
=
Wk
ol
T

=
m pum}
=
Wk
Klo
KD

O+ | DF
| S| S
Ko|oad|=<
| Y
=
=
Wk

II
i

SIARFSPNES

At

# AANY B ERAE A7

K0

a0

oF
sl
20 pdl
o0 | oK
oF | D+

=

gl

Rr
Ik
5| =<
= |
wl
Ik
= | ob
ol | H
LA

4. |24 ¥

Kk

Ok

—_

ol

)

2025.12.31

oll
KK

<
| _.Al_v |
m
B [
£
o o | o
N~ o Al
®| @ S
19] o o
< <
AN N
<
Kt
UETKE| [KE| |KE KE| | K
KO [wo| 1 (uo| w0 WO | 1 | o
or || |M| |M M| |
)
Kt
S
<+
<
KF <k
| ® g 1 f@
as) R | = <k +
< |+ | T |5 S
e O N ot
LU L I -~ W | <o
<r 1! B | o | !
Kk &3 Y| 71 I+ = nﬂu
G O, T I T et s | ®
ol S AU A
10 L
of of
S
I 3
RO
_.._l

Page 130

AAF A A1 228 dart.fss.or.kr




=
e

&l
=4l =0 TetA

o] 222
—

X

3

[ ALDF Of A

3

H0ZE(
=011 201 ot

@ 0l

1.

i)
R0
ur

0l
fil

.

0

ol

od

o

i
o}

ot
ol

RO

10
J

[

-

F22 Ol ol et

o Z2ol2 [}

3

Ol At

—

[a—

tCEH.

= 82 WA HiT

S

ot

Ls

ot d <20

DtSHK
g

Ct

YION

T
KF

i0J

ot Al OfL

£ ot

o &l

t

Ol CHo

sE2
g

H HEOl Mt LeIA=E

2. &

o | X

™~
[[e]

g
[
]

t

J
o3
<r
oll
ol
or
R0

0
I
ic
I+
i
iiof
ol
ol

RO

i

RO

e

1

el
ulo
Hr

ZAM 0Ot

C

4, SXHOHOH Xt
HroA &

ol (et

JIE

pSKel|
=

t= &cl

[9)

00
JJ
o
I+

uw
l

Ju
o3

s,

. M2

k=1

Ol 2tet & M1652=2/901

1ol 2= DA =010
C2M 1 EX

L

S
=]

= 23R &8 M416XH1

Heh A0 SAl

=~
(=]

oA

F

Off et &1=E i

=1

S

k=4

2 A3
= M4
tO4 OF

al

°J2, M3z
tALE S22
It

[¢)

=1

@ M1g M2s
M2
=P\

J
<]
RO

un
KK

<J
Ju

o}

I

t= Htoll et Ol At

4

HE A

un

Klo
I

i
OF

T

)

J

Ie]

Ol Tet &1==5 &

@ 3lAkE M8 WS

tCE.

=

S

St04 OF
S| AHDF THE

=l

=13

E= 018t

)

o
<+

ol
%0

HH

==
—=

G0l &

2101 <

|D:!
=2

3

5. FAAHF

ol
gd
<+

KK

<

Page 131

3HE LK

128 31¢

HI2H AL

oAU el el

AAF A A1 228 dart.fss.or.kr



SHOIX 21

(https://www.samyangbiopharm.com/kr

/investors/notice/list)

=

LAFOISASAHU ZATOOF & Heldt 22

F 77592 AT ARl g5

AAF A A1 228 dart.fss.or.kr

Page 132




NE!

ks

VIL. F5°90 &

P
s

BK

)

2025.12.31

r o O T B B A S " [BERE|REJREREJREJREL " | " | RERE]
=
Ol T ||| N —|OlONNNJO|lO|lOJl IO~ O || O NNIO|O|O|I N~ O
V| Y ([Q|N|@|0|N|olw|e|lo|N|—o|lo|oo|Y I Y|N|N|o|F|[—|0|0|x0]|<|m™
o==53040330103100000111501110003%
I}
=
Nl—|Oo|lOoOldg O WOl O|IN|IANN|[—NJT|O|IO0O|IO0O|——~N|OJO]JO|IN|WO[O[(WOL[O|O ]| O
— | O — | O] — | ™ OOl | O MINsNIIMNIOI—~—] OO N OO O M
2N Ol —|N DU RS I A Il BN — ||V | Yo |u|lv|wv|l—|Y
— | M~ | — | © | © O~ ~NWO|AN < VD[V |~ N TFT|O[HXD|DHD| OO
™| W0 — < | ™ (ep] O | — OO0~ ~N|OQOJlO | WO|IWO|WL|WL|<
.rA_|42 (48] Al | AN — (a\] — | — | — ™ — 24.,
alfi<r @
~ | Kk
Ol It o N|JWLO|IOIIT|I V| —|LO[OO[I~MNINNOO|O|IN|O[O[O|—]O|IJFT|O|OCO|OC|(O|O| N~
VIFT| QNS NN 0V QS |N | |Q| TN N|N|O ||| O|0|© | S| ™
oERuA.OSO.IA.OOOZ100201000601000008%
Ok [
[ =
N N[O INOIT|ITIN|[O[—INT|IO0OIJT|IN|IS|I IS NN|OJIOJO|OJ O[O O | O
— I | ~—~|O|OoO|]|OO|lO0O | —|O0|IMNITFTIOIO|]O]lOO|O|IN|MNO|O|lO] O |~ N|[|O|[|O|WO| O] M
ok VIRVIN|FTN|O|FTNOQ|IN|Q|IQ|IN N0 || N |N|O | |N|O |0 |0 | — |0
<t S|l 13Y88] 7 |ISYTIIJ8|JJ|J|0|2|IRIFIJB|BIB|B|2
<l O, N —|® — T — — S| S
K- <k ™
oF | Kt | zr
A= | K-
KE | KE [ KE | KF [ KE | KE | KF [ KF | KE | KF [ KF | KF [ KE [ KE ] KF [ KE | KE | KF [ KFE | KF | KF [ KE | KF [ KE | KE | KF [ KE | KE | KF | KF
ol 140 | UHO | UHO | UHO | UHO | UHO | UHO | UHO | 4O | UHO | UHO | KO | UHO | UHO | UHO | UHO | UHO | UHO | UHO | 4O | UHO | UHO | HO | UHO | UHO | UHO | UHO | UHO | WHO | UKHO
Nﬁ jﬂ HHMHMHHHHH H HH HH H HH H H HHHHHHH|H|H|H|H|H
KE K0
ol
)
EE RO\ RO\ RC\RC\ RO\ RO RCRC | RCRC| R RO RC|RC|RC|RC)RC)RC| R R\ RO R R R R R o
K-isilal|al|al|al|al|al|al|al|al|al|al|al|al|al|al|al|a|al|al|al|al|a oo oo |2
%88aaaaaaaaaaaaaaaaaaaaaaaaax
= = =
=l
a0 | ob | wr ot [ ok [ ot [ %o ou | = |ow || K| 0| B K| | & | | | |0 | | |0 | =0 | &y | | B0 |
Ok | =) | Ko | 30 B0 |o) | R0 |35 |0k |80 |7 |80 |<0|KF|30|KF|of ogaxj#_aamwo
80 0| A0 [ RO AD|RD|AD|[RODO|RO|RD|AD|[RO|AD|OR|ON|RO|SMr|S|A0O|R0|AD|ARD| R |[RO|ARD|ARD|<0|<H0] <0 F
0

Page 133

AAF A A1 228 dart.fss.or.kr



il
10

Kk

0
5.
ol
R0

2t
2011.11~2018.03

PN

2. A9 o734 2L 7le

Kk

Ok

—_

ol

)

2025.12.31

oll
KK

_lu_
B
O | — | O
(ool eV Ne)]
S|6|o|s
X
Okl
4
=
[N e lNe))
— || Al
0w [Iw|fm
g N
™M (0| <
<t | M| <
<+
<r
K
Ok
4
o |70 | 2
=
_ | 80
01 %
B0
Kk
K
Kk
Kk
<0
>
R
I o
_.._l

Kk

Ok

—_

uJ

)

2025.12.31

oll
KK

_Ih_
=

L

9

<

<
)]
=

(@]

N~

o)

S

= (ep]

10! <t

W |~
K0

N~

[e6)

7 =

K =

OF |3 20| o5
4

©

o)

o

[@)]
ot
=

-

©

=
=
=)

0

[@)]

0

Auv
K- | 3r
K | <

KF

K-

H Mm
i

o]
<F
0
<

10
=

K
il
<+

K-

=
o

4
ok

3+
K-

=
o

0

ol
H

-

<0

A
o

e =
— T

(¢}

100=2110il 0O1E
FEEYY EEDESEESPE RE

olo[o[~|®]©
S|S|d|m|a| =
QWO |O|— |~
[ e A e P R A e
NlN|oD|o|o|o| o
— s N
) <
7o)
al
o
~
olo|lololo|w
S|lolR|N|o | —
OIN|[© | |T <
W slo|n|lo|lol=
O~ —
— S S
) ™ —
Lo
al
o
N
oll [ ol | —
M= A A N
R HIX|m
K| K
s i
k{0 n~
=S
KK
O
i3]

b J1E Y LICh.

kio

Fohe

Page 134

AAF A A1 228 dart.fss.or.kr



7. B4 AAFA BeA R S4uAY 4%
- A

AA-Z A A 28 dart.fss.or.kr Page 135



VIL 99 2 A4 5 &3 AL
L. Jde 3 A4 5o 93

1.9 8%

S
A
[k

N 2025.12.31 ) (el =

e sy |zsum | =9 E-EL Az azd PEBIES

30
r
H
=z
£
r
H
£z

AT HSHDE BEAE - S AL

- Texas A&M University 271381+ SEAE

- Roche R&D Center Senior Principal Scientist

=] CHEOIAH - -
- OIAEIZ(F) HEOIA

o 1963.07 CHEOIAF AFLHOTAF 2HE 2028.11.03

o
o
™

r
o
0
oo

[
LY
2
o
K
o
=
I
I
I
=

- Ue0HE L KMBA A A

< (F)ALAH0IMO0l THESH
[UE=Es 4 1975.06 AFLHOI A AFLHOI A a2 ZYNBPUE - - 2 2008 2028.11.03

C(FASA THATEE

10}

Kl

Fag

=4

o2& ZAXPUE

- MEEtL ofst stAb

s 1959.06 Ar2I01A Ar2I01A Hla2 Ar2I0I A - - Mg 2028.11.03

0
oo

1
o
>

-

R AFWS NG HSHIHAIND I20 4

AEEYs ZAgSNB N2V
i 1965.08 AFQIOTAF AR2IO1 A Hiaz2 Ar2I Ol A - -
-EYEIERIEe IIEH

2HE 2028.11.03

0
oo

[
on
40

c

- BE A cCPelAT2eRIRE AR

- %H S8 Industrial & Physical Pharmacy 2t At

S(FLGHEAY AR My

]
0z

& g 1969.12 AF2IOLAF Ar2I01A Hla2 Ar2I0I A - Pfizer(7, Wyeth) S - -

0
oo

Mg 2028.11.03

S (F)LGRE(R, s JIsd 2Y

10}

felgeli=) 4 1970.06 2008 -

0o
10
=
on
S

a2 MDAHZPUE S (FAYEYA HIOIQE IS MDAISPUE - - 2

s 1966.09 aIsal ASELA HIOIQBIE MDAIZPU MAD|=&Z - - Mg -

0
®
0
it
0z
[e3
3
c
o
il
0

g0
[

0
H
]

-

B (F) S0 M| s

AALF A Al 228 dart.fss.or.kr Page 136



- CUAOIRITHSI D st etAt
AT HUED YAt A
LES o 1978.03 BES 01| a2 QARPUR S SHOIRIOISD o8t StA as 2H8 -
S (FaLBLA HOIQBIE ALARPUR
B (F)MSHI0| QB ClAIPUE
- CTHICHSH D A tstat SEAL
BRYSIISR MBI AN
ELES o 1963.12 Bk LS = EEEMEEEPS S 2= Mg -
BETTEEPN
RS o 1973.01 Bk LS = 2= he -
248
TRAHEID BHED AAH
BEE o 1968.01 Bk LS = cacs - Washington State University 8t} - &8t ut A} 2= Mg -
S(FHSELA HOIRQBIE CQCR
< (F)HYH0I2E CQcE
CAZTHE D MBS SA
854 + North Carolina State University 42/t 44 At - Bt At
o 1963.05 BES 0S| =] A ALRIPUR ] 2H8 -
(F1) C(F)AYSYA HIOISBIE HLARPUE
CR(F)AYH0IE HOAIZPUE
% SIIYRO Q) HYSIIY0l 20254 118 3L 0l JHAIE ASLICH
¥ A HEDIZIS 28 S (F)A Y0l QB0 HE jLICH
% (F1)'0ll Yol RS L&l 49 AtR=Z 2026.32
%
A — -
SANFHEII=L 0l= SAAFHESL MOl &5 2 Otchet 25U
89 g4 sS4 X 2 SIS =0 ER=a=Es
seld v 1969.07 A HIE=p) o2 SSFAIEPUE

2. 57149 A FRA 2 Y AR dF

ol

S
[

2025.12.31

=
ALEIO] A}
e HHFFA
22 |49 gg  |syuE  |2=X S3-EE
ol Hy|
= =
W=
BIUHED AYS BHA
- BRTOISNAE BRI EAIY O
MBS FYBRISNE X
sy | zse | 9 | 196508 | 2A9IRE S els
Evergsieiel e
82012h4 CoPala
B x5l Bel

AAFEA A 2

dart.fss.or.kr

Page 137




00

2026.03.23

of

28

3l
ol
Rl

o

- Pfizer(3*, Wyeth)

<+
E|

ol
ol
or
El
ol

i
4o

#

<l

3

Al

b

n0

)

1969.12

= At

AN

o

(=3
=i

2025.12.31

i
£
R0

JIZ0 &SIt

121 &I
LICEH.

7

3.349 &

D |
£
|
N
|
S
[ |
4
S| 30
< [Te) [aV)
o | & | —
S|l @
) 5|€|8
=
a 2
— (i
(o)} N~ [<e]
(o)} Yo} Te]
SR
o |~ —
[} Q13| R
m . —|oc| =
Tr._ o [aV) — [e5]
3l Ko
Nl
(o] N~ (o]
<+
3]
g
[
[o0) D N~
<o} ™ o
[eV) — <
=
oD
[aV]
=
H
il
o (<} (<o}
p— . — [V} [e5)
H.T..Al =
N =3
~ R)
|
o -
w =Y o
R0 ™ o | o~
Fl = vl I
_ | of [SVRN R I ea)
Wz | =
RI| =~ &8 7)
il S
X0
oo
0H Rr
I+ o | oF
ud 3 x|z
Rr =<

ol A

ioll
I
1

<+
1)
4

I3
=0

=
6]
ol
Kh
m
X0
Rr
1]
g

<
Mo
J
<k

oM

LICE.

A

D

A

e}
o0
IH
]
<+
&)
Ar

Rrof nJ

MK S HE K200 T

M EEot 20259 18 1

St
=2

il

Page 138

13%
67%
50%

SOI(H21)

4. SOA LA = AHE EF

AAF A A1 228 dart.fss.or.kr




@ G Cd
oF z 3
0 .
= oF ) oF I
] wl o g 50 o ol
W[ |! | o 1l
= o = g
— (@] -
= < =
(H\ K0 = mu
W 2| @D W M
S — U
5 W
3 = =
2 5 5 AREERET )
Rle| o ® ol il IR
S| < o T =
<F a0 o) o K0 ol
- ol Rl 1) KE xo o
> ha = al
040 _ 0ol K- Kk =
=« | = T x i
o> = = |z =~ x = = < "
al ] JT.A_ = MR o] B2 o0
U R R N 00 00 00 oo || KO | < 2 _
_RITRITEIZ| D w| = 2| = || 5l 0 | ofw| a7 o
AN S N == ot —| K <+ 2| o
=L —|=R|= i b 2
oA fdp e i op |0 = ) =S = & = 80 o 50 B0
RT 20| R Q0 R |y | F OF | g3 | OF | & < s 0 0 A o) TR
WSS S | D) g Blm | 2E = L % 2 5
Sqiom S | (2 RIg|I=] #° = <
L LY i g ¥l B g G| 2K o %_ B o e
o\ al ™~ | OF ] - < 1o Or) — 20
R A < mﬁ Ak i [0 1 Ao 1R .| 5l
H m| M ° 1 ol ;B Slw|_| @
3 s |z Rl A Slw|=|® R
D.T oH W_.._ ot 5 o < ‘.yl Ul M ol ol
i - 0| 5o TR N = I I
B Lo oll m_Jo ]ﬂLl N nO
oF IH T K|S = IH 5
¥e) I o CZ |k NV o~ s

Page 139

AAF A A1 228 dart.fss.or.kr



A
A4 A

. O] A} -

H
1

2.
2—

ofJ
ol

=
D

Ok

—_

0l

=] )

==
o

S+
I
Iz
A0

i

00

oJ

25

==
(]

o
3+
T

OlH, 1

=
[

=P\ )

123
%

5 adIlE

S
of
ol

| A

A
2 2025.11.1 ~ 2025.12.31

CHafol2t

2-2. ¥4

of
ol

= o
D

Ok

-

0J

Bl

==
(@]

S+
)
I

— HO

48

0
<+
I

97
26

<+
4]
ol

OlH, 1

=
[

=P\ )

ol
=2

I

—

2 Mel)

=
5 adIlE

A HI2A)

=

|

A

=3
=)

]
|

A

—

2 2025.11.1 ~ 2025.12.31

| <l

JI Ol A
el

2|

AF2| O] At

=
o

(AF2IOIAF, 2 AL
NS

F

(
CHafol2t

¥

o0
)

ZAS JHerE 2=

H5AE 014l OIA} -

ofJ
ol

=
D

Ok

—_

0l

<F
H
!

=il

02

o0

IH

==
(o]

0
<F
H

==
(]

o
3+
iy

1 2025.11.1 ~ 2025.12.31

uo

CHaf ol 2t

of
o)

=4
D

Ok

—_

0J

il

-

o0
oK
K
K0

e

<J

==
o

0

IS
K0

o1
<+
H

ur
<

ol

i

0l

Page 140

AAF A A1 228 dart.fss.or.kr



3

£d
<+

"

Kk

2

JIEt

ur
K

X

uA

JIEL

o
ol

= o
D

ok

—_

0J

=
o

o
3+
iy

:2025.11.1 ~ 2025.12.31

=2
=]

0l

CH&t Dl 2t

P4

OFJ
o)

=4
D

Ok

—_

0l

il

.

10
oK
K
K0

—_

<

==
o

0

U
il
ol
G 2|
T 0|y
KF m
)
=
uE uir
Ko <d
1Ty
ol il
3+
H
o
=)

Page 141

AAF A A1 228 dart.fss.or.kr



IX. A3} Tl &3

T

1. AL3AL & %(&‘ZF)

A= 20256 119 198 2387)

“=
202541 119 24900 §712AA %ol 348551 BAE

SArA 2 g el B HE

AEERERES IS R R

2025.12.31

)

A

2HE Q42 o

2026Lﬂ 14 ZO‘X}E

AL
40
=

HE AL ==

AbXF
o o

Al

22

27

5
NE-2. HZ=2A &

=]

(&N Fx

Ol1Eg 2025.12.31 ) (4 © %)
ED\N] Verdant Specialty
Samyang Holdings | Samyang Specialty
\ (FatxsdA (F) &AL (F)A2INE REEEES) (F)=el Solutions Global
USA, LLC Solutions, LLC

Il & REAL Holding Corp
(F) &AL 61.83 - = = = - - =
A ER3EH(F) 40.00 - - - - - - -

A0 EFAI A () 100.00 - - - - - - -
A0 A(F) 100.00 - - - - - - -
(F)areoz oy 100.00 - - - - - - -
(F)aremz 59.97 - - - 4.14 - - -
Samyang Holdings USA, LLC 100.00 - - - - - - -
(F) & 2mWI1- - 72.72 - - - - - -
(F) a3 01 M OtO] - 50.02 - - - - - -
ASSOIHIASZX(F) - 50.00 - - - - - -
HABHLZ(MH)RSSA - 100.00 - - - - - -
A LEPE LRI - 100.00 - - - - - -
SUEPHIES - 100.00 = = = - - =
(F)ero 23 - - 100.00 - - - - -
aetstd(F) - - - 50.00 - - - -
Samyang Biopharm USA, Inc - - - - - 100.00 - -
Samyang Biopharm Hungary - - - - - 100.00 - -
Samyang Specialty Solutions, LLC - - - - - 100.00 - -
Verdant Specialty Solutions Global Holding Corp - - - - - - 100.00 -
Verdant Specialty Solutions US, LLC - - - - - - - 100.00
Verdant Specialty Solutions GmbH - - - - - - - 100.00
Verdant Specialty Solutions Halifax Limited - - - - - - - 100.00
Verdant Specialty Solutions Kimya Ticaret VE S.A.

- - - - - - - 100.00

Sirketi
Verdant Specialty Solutions Canada Limited - - - - - - - 100.00
Verdant Reactor Real Estate, LLC - - - - - - - 100.00
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1. 83 245414
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1. 9493 &

= 22 YR 0l

XIL A &

S 3A HRFCEAD

AS e = =0 Aol ZC.IE/:F%&‘E%* KHH2H 2 |F=RES
JNT =g A A HE
AL 3| AL ARCEAD

w22 /X2 0ls

QlEg 2025.12.31 ) (St AL

ARSIGES 2| Ak Jlgd HOISEdS
(F)eLEdA 110111-0026181
() &AL 110111-4720945

o E 5 ()& 2II|E 110111-5554418
(=) & AIOI M OtOI 124411-0011884
()& oM 2 131411-0209166
A A R EEEH(F) 110111-0557061
A 2SEH () 110111-0614556
() a0l oy 110111-2376716
AFQEOI O EFAI A B () 110111-1153545
()& 2H 2 110111-8490685
A0 =A(F) 211111-0028151
AAJIOIH =2 XI(F) 211111-0040056
(F)=el 154311-0045490
e 2EPE Jtel -
Blad N -

SAIZFALZ(YoH)FEHS A -
Samyang Holdings USA, LLC -
Samyang Biopharm USA, Inc -
Samyang Biopharm Hungary -
Samyang Specialty Solutions, LLC -
Verdant Specialty Solutions Global Holding Corp -
Verdant Specialty Solutions US, LLC -
Verdant Specialty Solutions GmbH -
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Verdant Specialty Solutions Halifax Limited

Verdant Specialty Solutions Kimya Ticaret VE S.A.
Sirketi

Verdant Specialty Solutions Canada Limited

Verdant Reactor Real Estate, LLC

_ EAE 2026 1
* _

X

22282 SEAM £ SEHAHN 2 BEH IS

3. EFE A=A E3(3AD

w22 Xz 0ls

ISHUEAEZ MD| HEA HE0lle Z&EH AKX ZSLICH

Oleg: 2025.12.31 ) (St BHOKSI == o)
Z2AEHE
J| = RtoH SOHAA) J| 2 AEH
R AzFSY |ER  |F=F W=
golg
GRS Xt =2y |S3Y g8 |FASHE) Ot e =9
=g Neg k=T DAL= EPNE,
e |2y |3w ey Jhel w2
2] - - - - - - - - -

4-1. AtR ] &3 Bd s AL

=22 Xz 0ls

Pl DRID|12¢ HI 2
[SYP-1417] &M DI=2+2E2 MSHY '"14.01 ~'18.12 -
[SYO-1307] SR Platform D& '13.12 ~ '15.06 -
[SYO-1424] ZR& 2 = &4Hs} "14.12 ~ '15.07 -
[SYM-1308] M=20ll4& Composite stent JH "14.12 ~ '15.11 -
[SYP-1422] SR FAHAI PMS JIEH)| & &8 '14.09 ~ '15.12 -
[SYP-1634] B Ligand & &l '16.01 ~ '16.03 -
[SYM-1872] Internal Sealant MZ JHY EIEA '18.03 ~ '18.05 -
[SYM-1877] DEXtE AHZHL '15.10 ~ '18.11 -
[SYM-1605] 2& AMI|=He '15.07 ~ '18.06 -
[SYP-1758] DDSZZ & KRAS siRNA H| 24 B} '17.06 ~ '18.12 -
[SYP-1765] mSENSTMAIE JHet '17.08 ~ '19.06 -
[SYP-1756] &2t B XIZ M N '17.04 ~ '18.08 -
[SYP-1878] HIOIZAA ME N Jiss S '18.08 ~ '19.01 -
[SYP-1881] Q8 £ J|= Mat Iisd AS '18.09 ~ '19.03 -
[SYP-1418] SiRNA QXX M)|aIfe '14.03 ~ '16.04 -
[SYO-1644] ZPEH2 Ml e '16.04 ~ '18.09 -
[SYO-1767] ZPEHH e "17.12 ~ '22.08 -
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[SYP-1512] 2R &2 H MBHL '15.12 ~ '16.06
[SYP-1423] OPUS JI=He "14.10 ~'"17.12
[SYP-1148] SAtA QIZEHI OH "11.12 ~'"16.11
[SYP-1635] SR #1 '16.01 ~ '16.12
[SYP-1636] SR #2 '16.01 ~ '16.12
[SYP-1652] Attt Hl 23 N '16.12 ~ '17.08
[SYP-1869] & X ICO & &3 '18.01 ~ '19.05
[SYP-1870] HANE HEED|= H3S '18.01 ~ '18.07
[SYP-1880] HANE HEED|= H3S '18.08 ~ '18.12
[SYP-1758] SENSTMOH & '17.06 ~ '19.05
[SYP-1879] CLL =AM W& '18.09 ~ '19.08
[SYM-1988] XIEH W '19.01 ~ '19.03
[SYM-1905] Sealant J{gf '19.01 ~ '20.09
[SYO-1987] Z& &M MY '19.01 ~ '20.06
[SYP-1908] MFEAIM ME ==} '19.05 ~ '21.12
[SYO-1906] & EM N '19.06 ~ '19.12
[SYO-1909] & ZREAH MSHLY '19.06 ~ '22.10
[SYP-1910] & =ALE Al MBS0 '19.06 ~ '24.05
[SYM-1911] It N '19.05 ~ '20.06
[SYM-1912] S 3 & MBMHL '19.06 ~ '23.03
[SYM-1915] Hydrogel ®22& '"19.11 ~ '20.04
[SYP-1914] SENS EZ3H S i '19.09 ~ '21.08
[SYP-2001] SENS Z3H S i '20.09 ~ '21.08
[SYM-2003] &2 =2& 23 '20.07 ~ '20.12
[SYM-2005] E& Jl= Mg '20.07 ~ '26.09
[SYO-2101] Z7& M MBoHL '21.01 ~ '25.04
[SYP-2139] FALS Ml O '21.12 ~ '23.06
[SYP-2242] APl =0t &8 '22.01 ~ '22.09
[SYP-2134] SENS &+ '21.08 ~

[SYP-2135] SENS &+ '21.08 ~

[SYP-2136] SENS &+ '21.08 ~

[SYP-2137] SENS &+ '21.08 ~

[SYP-2246] MY S&INY '22.08 ~

[SYP-2247] MY X AL '22.08 ~

[SYO-2248] &M MBS '22.11 ~'26.02
[SYP-2349] At 2 Hl HMSHE '23.03 ~ '23.08
[SYM-2355] XIE M W '23.06 ~ '26.03
[SYM-2356] DNEXE HSHL '23.04 ~ '26.03
[SYP-9812] APl H & '24.01 ~ '24.04
[SYP-0626] APl H& '24.01 ~ '24.05
[SYM-2457] DE2XE] HSHL '24.01 ~ '25.01
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